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MODULE A. ODA-ELIGIBILITY
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Annex 1. DAC List of ODA Recipients

The DAC List of ODA Recipients is revised by the DAC in accordance with an established
triennial review process. The upto-date List is accessible on the DAC website at
www.oecd.org/dac/stats/daclist

1 SeeDCD/DAC(2005)58 DCD/DAC/M(2005)13/FINAL paragraph 6.

Unclassified
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Annex 2. List of ODA-eligible international organisations

The List of ODAeligible international organisatisris updated once a year on the basis of
proposals made by DAC members or, in exceptional cases, by the DAC Secretariat. The up
to-date List is accessible on the DAC websitehtip://www.oecd.org/dac/financing
sustainabledevelopment/developmenfinance-standards/annex2.htm The  DAC
Secretariat reviews the proposals following an agreed methodology (see
www.oecd.org/dac/stats and makesecommendations for decision by the Working Party

on Development Finance Statistics through the writtengole® at the end of each year.

The List of ODAeligible international organisations is the list of agencies core contributions
towhichmaybereppored as official devel opment assistanc
contributionso means funds that are disbursed
with paragraphs 12 and 13 of Chapter 1 of these Directives.

Agencies may also administéunds that are specifically directed to developing
countries or development concerns. Contributions to such funds may be reported in full as
ODA, regardless of whether core contributions to the agencies administering the funds are
reportable as ODA i.e. gardless of whether the agency is on the List. In case of doubt,
members may consult the Secretariat.

Unclassified
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MODULE B. REPORTING FORMS, RULES FOR COMPILING
AGGREGATES, INSTRUCTIONS FOR REPORTING ON AMOUNTS
MOBILISED
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Annex 3. Reporting forms

Reporting forms (Advace questionnaire, Table DACla, Table DAC1b, Validation Table)
and other DAC main aggregates: seew.oecd.org/dac/stats/methodology

1.Summary of instructions in CRS++ and examples

Summary of reportng in CRS++

Column number and name Instruction
1. Reporting year Enter the year for which data are reported.
1b. Commitment date Enter in text formaDD-MM -YYYY .
2. Reporting country/organisation SeeAnnex 14 for list of donor codes.
'<_( 3. Extending agency SeeAnnex 14 for list of agency codes.
<Di 4. CRS Identification number In 10 digits:  YYYYxxxxxx plusa suffix of up to 5 characters
— | 5. Donor project number Enter the number, or combination of letters andhbers, used by the
(©] extending agency to identify the activity.
'<_E 6 Nature of submission 1: new activity reported
S) 2: revision
L 3: previously reported activity (increase/decrease of earlier
E commitment, disbursement on earlier commitment)
a) 5: provisional data
8: commitments estimated as equal disbursement
9: amount extended = net disbursement
7. Recipient SeeAnnex 8for recipient codes.
8.  Channel of delivery Enter the name of the bilateral or multilateraplementing agency (e.g
name/country UN agency, NGO). For operations which fall under Channel cate|
63000 Aprivate sector in thir
country.
9. Channel code Enter the appropriate channel code (Aarex 9).
10. Bi/Multi 1=bilateral
2=multilateral
3=bilateral, core contributions to NGOs and other private bodies / PR
7=bilateral, exp 0 s t reporting on NGOs©®
contributions.
E 8=bilateral, triangular c@peration
8 4=multilateral outflows [for use by multilateral agencies only]
0 6=private sector outflows [for use by privgimvidersonly]
< | 11. Type of flow 10=0DA
(Main DAC 1 category) 21=0O0F
22=Cfficially supported export credits
30=PrivateDevelopment Finance
36=Private foreign direct investment
37=0ther private market
40=Non flow (e.g. GNI)
50=0ther flows (e.g. not©ODA component of peacebuilding operation
SeeChapter 1 for definitions.
12. Type of finance SeeAnnex 10for list of codes for type of finance.
13. Co-operation modality SeeAnnex 11for list of codes foco-operation modality
14. Short description / Project title Maximum 150 characters in Engligindbr French.

Unclassified
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15.

Sector / Purpose codes and

corresponding shares

SeeAnnex 12

16.

Geographical target area

Specify the area (town, region) in the recipient country that is intend
benefit from the activity. Specify thecipient countries if the activit
benefits several recipients. Maximum 100 characters.

16b.

Regional aid to LDCs

1=exact expenditure
2=esti mat e,
expenditures
3=estimate, based on population

4=estimate, based arumber of countries
5=estimate, based on some other methodology

based on geographic

persons with disabilities

17. Expected starting date 1]
U Enterin text formaDD-MM -YYYY .
18. Expected completion date y
19. Description E.g. project summary. No limitation of length. Preferably in Engtisl
French.
19b. SDG focus Indicate to which sustainable development goal(s) or target(s) the ag
aims to directlycontribute. See Chapter 4 for the definition of the cong
Report maxi mum ten values sepa
Indicate goalsby hei r number foll owed by
targets with theipofficial denomination (e.g. 7.2; 13.a; 17.3).
0O=not targeted
Blank=not screened
19c Keywords Indicate keywords that can be applied to the activity. See Chapter
|<_( definition of theconcept and Annex 13 for the list of agreed keywords
<D‘: 20. Gender equality
E 21. Aid to environment
< | 22. PDIGG ~ o o
£ [23. Trade development U 2=principal objective
T .. l=significant objective
& 23b. RMNCH U O=not targeted
g | 23c. Disaster risk reduction -  Blank=not screened
% | 23d. Nutrition y
@ 23e. Inclusion and empowerment of

24. FTC 1=Yes.

25. Programme-based approach 1=Yes.

26. Investment 1=Yes.
1= Concessional blendefihance as a part of an associated firiagq
package;
2=concessional blended finance, other;
3=blended finance through leveraging instruments at project level;
4=blended finance through funds and facilities.

27. Type of blended finance

Also enter the identification numbers of otle®@mponents of the blende
finance operation reported, according to the following format:
[blended finance code] | [donorcode]: [CRS ID or project numhg
[donorcode]: [CRSID or project number]; [donorcode]: [CRS ID
project number]

28. Biodiversity

29. Climate changel mitigation
30. Climate changel adaptation
31. Desertification

2=principal objective
1=significant objective
0O=not targeted
Blank=not screened

< oo

Unclassified
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VOLUME DATA

32.

Currency

SeeAnnex 14 for list of donor country codes use for currency.

33.

Commitments

New amounts committed during the reporting year.
Enter the face value of the activity in thousands of units (excep
Japanese yen which should be reported in millions).

33b.

Capital expenditure

Optionalreporting. Percentage of an activity that is capital expendi
reportable at commitment stage only. In %

34.

Amounts extended

Amount disbursed during the reporting year.
In thousands of units (millions if yen).

34b.

ODA grant equivalent

ForODAl oans, amounts extended (fi
element as calculated at the time of the commitment.
In thousands of units (millions if yen)

35.

Amounts received
(for loans: principal only)

Payments received from the aid recipient during the reporting yea
loans, only principal payments, including any payments of arrea
principal).

In thousands of units (millions if yen).

NB: DO NOT enter a negative amount except for cajptses.

36.

Amount untied

On a commitment basis, for new commitments only.
In thousands of units (millions if yen). Procurement authorised i
OECD countries and substantially all developing countries.

37.

Amount partially untied

On a commitmenbasis, for new commitments only.
In thousands of units (millions if yen). Procurement limited to donor
substantially all developing countries.

38.

Amount tied

On a commitment basis, for new commitments only.
In thousands of units (millions if yenRrocurement that does not fall
under the definitions of untied or partially untied aid.

39.

Amount of IRTC

For new commitments only, if investment (item 26=1).
In thousands of units (millions if yen).

40.

If project -type, amount of

experts_commitments

41.

If project -type, amount of

experts_extended

0  Inthousands of units (millions if yen). Use the currency indicq
U initem 32.
Optional reporting.

<

42. Amount of export credit in AF

package

For commitments only, iblended financéitem 27 =1.
In thousands of units (millions if yen). Use the currency indicated in
item 32.

43a. Leveraging mechanism and

role/position

1=Syndicated loan, arranger

2=Syndicated loan, participant

3=Common shareis flat collective investment vehicle

4=Shares in the riskiest tranche of structured collective invest
vehicle, firstloss shares and others (e.g. lagkshares)

5=Shares in the mezzanine/senior tranche of structured CIV

6=Guarantee/insurance

7=Direct investment in compani&PVs equity

8=Direct investment in compani&PVs mezzanine/senior debt

9=Credit lines

10= Simple cafinancing arrangements

43b. Amounts mobilised from the

private sector

As defined in Annex 6 of Module B.
In thousands atinits (millions if yen). Use the currency indicated in
item 32.

43c. Origin of the funds mobilised

1=provider country

2=recipient country

3=third high income/OECD country
4=0ther third country

5=Multiple origins

Unclassified



10| DCD/DAC/STAT(2020)44ADD1/FINAL

For loans (all items) and equitiegitems 46, 49 and 50) only

44. Type of repayment 1=equal principal payments (EPP)
2=annuity
3=lump sum
5=other
45. Number of repayments per| 1=annual
annum 2=semiannual
4=quarterly
12=monthly
46. Interest rate (expected return for Enter
equities)
a 9 in 5 digits, e.g. fi052000
47. Second interest rate a ¥ A0o if interest free.
Y If ODA loan with variable interest rate, report the variable rate in
46 (e.g. LIBOR6M1.5%) and the reference fixed rate in item 47.

48. First repayment date

49. Final repayment date(expected
maturity for equities)

1]
U Enter in text formabD-MM -YYYY .

-

y

50. Interest received(dividends for
equities)

During the reporting year. In thousands of units (millions if yen).
NB: DO NOT enter a negative amount.

51. Principal disbursed and
still outstanding

The amount of principal owed on the loan at the end of the reporting
In thousands of units (millions if yen).

52. Arrears of principal (included in
item 51)

At the end of the year. In thousands of units (millions if yen).

53. Arrears of interest

Unclassified

At the end of the year. In thousands of units (millions if yen).
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Examples of reporting in CRS++

Example 1

Example 2

Example 3

Example 4

Bilateral ODA grant
New activity reported

Bilateral ODA loan
New activity reported

Bilateral ODA
Not new (Disbursement on
earlier commitment)

Multilateral ODA
New activity reported

*grant element calculated using a 7% discount rate (as Pakistan is classified as a LMIC)

Reporting year 1 12020 2020 2020 2020
% Commitment date 1b {10/12/2020 01/03/2020 31/01/2020
5 < |Reporting country 2 [x X X X
ET.) = |Extending agency 31 2 3 4
g e CRS Identification N° 4 12020000001 2020000002 2018000001 2020000004
UDJ Donor project N° 5 |A100000 B200000 C300000 D400000
~ Nature of submission 6 |1 1 3 1
Recipient country 7 (71 665 266 3000
Channel of delivery_name/country 8 [UNICEF Public Sector Ministry of Finance Food gnd‘Agnculture
Organisation
Channel code 9 (41122 10000 10000 41301
< |BiMulti 10 [1 1 1 2
g Type of flow (main DAC1 category) 11|10 10 10 10
% Type of finance 12 {110 421 110 310
5 Co-operation modality 13 |co1 Co1 COo1 B02
Short description / project title 14 Evaluation of thg Child Construction of the Rural water and sanitation |Contribution to FAO
Protecti on Urhydropower plant support [Assessed]
Sector / Purpose codes and correspont 15 [15160:60/16010:40 23065 14030
shares
Geographical target area 16 |Tirana Keyal Khwar Kigali
Regional aid to LDCs 16b|
Expected starting date 17 |115/01/2021 01/03/2020 01/03/2018
Expected completion date 18 |31/03/2021 28/02/2023 31/12/2021
Description 10 The objleclive of the project [The ubiective of the project | The obj’ective of the project
to é to € to é
SDG focus 19b|16.2 7.2,13.2 6.1, 6.2 1.0;2.0;12.0
Keywords 19¢
Gender equality 201 1 1
.f Aid to environment 2110 1 1
& |poise 22|0 o o
E Trade development 23
< |RMNCH 23b
& |Disaster risk reduction 23¢|
2 |Nutition 23d 1
z Inclusion and empowerment of persons
o |with disabilities 23e|1 1
o |FTC 24 (1
Programme-based approach 25 1
Investment project 26 1
Type of blended finance 27
Biodiversity 2810 0 0
Climate change - mitigation 29 [0 1 0
Climate change - adaptation 300 0 0
Desertification 310 0 0
Currency 32 (918 918 918 918
Commitments 333,000 20,000 0 50,000
Capital expenditure 33b| 96
|Amounts extended 341,000 ] 800 50,000
ODA grant equivalent 34b)| 679 (=1000%67.9%*)
Amounts received 35(0 0 0
Amount untied 36 3,000 20,000
< |Amount partially untied 370 0
é Amount tied 38 |0 0
< [Amount of IRTC 39 0
3 |If project-type, amount of
g experts_commitment 40 |100
If project-type, amount of
experts_extended 41 |50
[Amount of export credit in AF package 42 0
Leveraging mechanism and rule/position43a
[Amounts mobilised from the private secté8b
Origin of the funds mobilised 43c
o Type of repayment 44 1
:% > Number of repayments per annum 45 2
_gé\ Interest rate (expected return for equities}6 00550
S o |Second interest rate 47 0
g2 E First repayment date 48 30/12/2020
= ¥ |Final repayment date (expected maturit
S ¢ for equities) 49 30106/2049
% E Interest received (dividends for equities) 50 0
2 £ |Principal outstanding 51 0
K o
0

Unclassified
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Example 5

Example 6

Example 7

Example 8

OOF syndicated loan (as
participant) with amounts

Private FDI (aggregate by
recipient and type of finance)

Direct official export credit
(disbursement, semi-aggregate)|

Officially guaranteed export
credit (disbursement, semi-

mobilised aggregate)
Reporting year 1 2020 2020 2020 2020
% |Commitment date 1b [31/01/2020
':( <« |Reporting country 2 Ix X X X
8 g Extending agency 3|5 6 7 7
E CRS Identification N° 4 12020000005 2020000006 2020000007 2020000008
uDJ Donor project N° 5 |E500000 F600000
- Nature of submission 6 |1 1 1 1
Recipient country 7 |645 540 769 139
Channel of delivery_name/country 8 |Public sector
Channel code 9 [10000
< |BiMutti 10 |1 1 1 1
é Type of flow (main DAC1 category) 11|21 36 22 22
% Type of finance 12431 421 421 1100
& |co-operation modality 13
Short description / project title 14 Subordinated loan: pulp productigiDI from private sector, loan 5;:(;1) export credits (maturity 5 |Export credit guarantee
::::2;/ Purpose codes and correspont 15 32162
Geographical target area 16
Regional aid to LDCs 16b)|
Expected starting date 17
Expected completion date 18
Description 19
SDG focus 19b|8.4; 8.5
Keywords 19c
Gender equality 20 |0
,‘E Aid to environment 210
S |porce 220
E Trade development 23
< [rRmNCH 23b
& [|Disaster risk reduction 23c
E Nutrition 23d
z Inclusion and empowerment of persons
g with disabilities 23¢|
n |FTC 24
Programme-based approach 25
Investment project 26
Type of blended finance 27
Biodiversity 28
Climate change - mitigation 29 |0
Climate change - adaptation 30 |0
Desertification 31 |0
Currency 32918 918 918 918
Commitments 33 |10,000
Capital expenditure 33b|85
Amounts extended 34 4,000 200,000 7,000 10,000
ODA grant equivalent 34b
Amounts received 35|0 50,000 0 0
Amount untied 36
E Amount partially untied 37
Ao |Amount tied 38
g [Amount of IRTC 39
= |if project-type, amount of
g experts_commitment 40
If project-type, amount of
experts_extended 41
Amount of export credit in AF package 42
Leveraging mechanism and role/position43a >
'Amounts mobilised from the private sect48b|5,000
Origin of the funds mobilised 43c|1
@ Type of repayment 44
:%_ %, Number of repayments per annum 45
g ,ocl Interest rate (expected return for equities}6
E o |second interest rate 47
% E First repayment date 48
= ¥ |Final repayment date (expected maturit
8¢ |for equities) &
g % Interest received (dividends for equities) 50 [250
g & |Principal outstanding 51 [8,000
o
w
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Example 9

Example 10

Example 11

Example 12

Example 13

Amounts mobilised through a

Private Sector Instruments: PSI
ODA under the institutional

Private Sector Instruments: PSI
ODA under the instrument

Private Sector Instruments: non-

Private Sector Instruments:
reporting

Interest received (dividends for equities) 50

Principal outstanding

51

development guarantee approach approach ODAPSI the details pf PSI activities under
the institutional approach
Reporting year 1 (2020 2020 2020 2020 2020
% Commitment date 1b |31/01/2020 31/01/2020 31/01/2020 31/01/2020 31/01/2020
£ < |Reporting country 2 |x X X X X
E g Extending agency 3109 1 22 22 22
; CRS Identification N° 4 12020000009 2020000010 2020000011 2020000012 2020000013
g Donor project N° 5 (1900000 1900000 ABC12345 ABC12346 ABC12347
~ Nature of submission 6 |1 1 1 1 1
Recipient country 7 |66 998 248 248 248
Channel of delivery_name/country 8 |Private bank in recipient country |PSI vehicle name PSil institutional name PSl institutional name PSl institutional name
Channel code 9 [62001 11001 62001 62001 62001
< |BiMulti 101 1 1 1 1
é Type of flow (main DAC1 category) 11|40 10 10 21 21
% Type of finance 12 |1100 510 421 421 421
$ Co-operation modality 13 |Co1 CO1 CO1 Cco1 Cco1
- - Portfolio guarantee on activities olCapital increase to national PSI [Credit line to a PS institution in |Credit line to a PS institution in | Credit line to a PS institution in
Short description / project title 14 N
local bank vehicle Kenya Kenya Kenya
Sector / Purpose codes and correspont 15 32130 99810 24030 24030 24030
shares
Geographical target area 16 Kirinyaga county Kirinyaga county Kirinyaga county
Regional aid to LDCs 16b|
Expected starting date 17 31/01/2020 31/01/2020 31/01/2020
Expected completion date 18 15/12/2028 15/12/2028 15/12/2028
Description 19 — o Capital increase to national PSI — L — L — P
The objective of the project is & |vehicle The objective of the project is & [The objective of the project is & |The objective of the project is &
SDG focus 19b[8.1 7.1:8.3;10.2 5.1;8.3;8.10,10.2 5.1;8.3;8.10;10.2 5.1;8.3;8.10;10.2
Keywords 19c|
Gender equality 20 |0 0 1 1 1
ff Aid to environment 210 0 0 0 0
& |poce 220 o o o 0
E Trade development 23 |0 0 0 0 0
< [rRmNcH 23bl0 0 0 0 0
& [pisaster risk reduction 23c| 0 0 0 0
E Nutrition 23d 0 0 0 0
7 In.clus?on and empowerment of persons o o o 0
. with disabilities 23¢|
n FTC 24
Programme-based approach 25
Investment project 26 1 1 1
Type of blended finance 27 . N . N . . " .
3|reporting country ;202000003 3|reporting country w;202000010 |3|reporting country z;202000100 |3|reporting country z;202000204
Biodiversity 28 |0 0 0 0 0
Climate change - mitigation 29 |0 0 0 0 0
Climate change - adaptation 30 |0 0 0 0 0
Desertification 31 |0 0 0 0 0
Currency 32918 302 302 302 302
Commitments 3310 100,000 8,500 8,500 8,500
Capital expenditure 33b)
Amounts extended 3410 100,000 1,329 1,329 1,329
ODA grant equivalent 34b| 100,000 0 0
Amounts received 3510 0 0 0 0
Amount untied 36 100,000 8,500 8,500
E Amount partially untied 37 0 0 0 0
a  |Amount tied 38 0 0 0 0
< |Amount of IRTC 39
3 |If project-type, amount of
g experts_commitment 40
If project-type, amount of
experts_extended 41
Amount of export credit in AF package 42
Leveraging mechanism and role/p05|tlon43a 6 > 2 2
Amounts mobilised from the private secté8b|10,000 1234.1 1,234 1,234
Origin of the funds mobilised 43c|2 3 3 3
2 Type of repayment 44 1 1 1
:% %, Number of repayments per annum 45 2 2 2
_g é Interest rate (expected return for equities}6 00550 04270 04270
8 o [Second interest rate 47
g E First repayment date 48 30/12/2020 17/12/2020 17/12/2020
= N |Final repayment date (expected maturit
B¢ |for equities) L) 30/06/2049 15/03/2029 15/03/2029
=2
E £

Unclassified
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Annex 4. CRS++ items required for different resource flows

CRS++: standard format

required ——=—_optional ~——<"_not collected
Field name Order
= Reporting year 1
Qo Commitment date 1b ><><><><>< ><
g .<_( Reporting country / organisation 2
T a( Extending agency 3 ><><>< ><
E CRS Identification N° 4
u Donor project N° 5 ><><
- Nature of submission 6
Recipient country 7 3000
Channel of delivery_name/country 8
< [Channel code 9
<D( Bi/Multi 10 2 1
O |Type of flow (Main DAC 1 category) 11 10 10 21 22 30 36 37 40 50
Z) Type of finance 12
@ |Co-operation modality 13 B02 ><
Short description / Project title 14 ;E
Sector / Purpose codes and corresponding shares 15 99810
Geographical target area 16
Regional aid to LDCs 16b ><
Expected starting date 17
Expected completion date 18
Description 19
SDG focus 19b
Keywords 19c
|<—( Gender equality 20
<Q( Aid to environment 21
% |porec 22
g Trade Development 23
E RMNCH 23b
S |Disaster risk reduction 23c
W |Nutrition 23d
& Inclusion and empowerment of persons with disabilities  23e §
2 |Frc 24
PBA 25
Investment project 26
Type of blended finance 27
Biodiversity 28
Climate change - mitigation 29
Climate change - adaptation 30
Desertification 31
Currency 32
Commitments 33
Capital expenditure 33b ><><><><
Amounts extended 34
ODA grant equivalent 34b ><>< ><><
.<_( Amounts received (for loans: only principal) 35
<O( Amount untied 36
w  |Amount partially untied 37
% Amount tied 38
6 Amount of IRTC 39
> If project-type, amount of experts_commitments 40
If project-type, amount of experts_extended 41 §
Amount of export credit in AF package 42
Leveraging mechanism and role/position 43a
Amount mobilised from the private sector 43b
Origin of the funds mobilised 43c
_:' Type (EPP:1,annuity:2,lump sum:3,other:5) 44
= Number of repayments per annum 45
_$ Interest rate (expected return for equities) 46
S [second interest rate 47
T |First repayment date 48
% Final repayment date (expected maturity for equities) 49
o |Interest received (dividends for equities) 50
5 Principal disbursed and still outstanding 51
— |Arrears of principal (included in item 51) 52
 |Arrears of interest 53
— PSl flag 54
2 _; Additionality type 55
E O |Additionality assessment 56
Additionality i development objective 57

Note: For PSI, see Addendum 3.
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Annex 5. Rules forcompiling aggregates from CRS++ reporting

The rulesare presented here for Tables DACla and DAC1bitgeweebsite for the rules related
to the entire suit of DAC Tables (1a, 1b, 2a, 2b, 3a, 4 ankttp)//www.oecd.org/dac/financing
sustainablelevelopment/developmefinancestandards{ s e ¢ Dataocollecfion and resources
for reporters forthcoming1 will be available by June 2021
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DAC la from CRS++ reporting

CRS++ items
DAC1 Bi/multi Type of Type of finance | Co-oper Purpose Specific Additional dimension required
item 10 flow item 12 ation code channel or
(Main DAC1 modality item 15 channel
category) item 13 category (cat.)
item 11 item 9
KEY INDICATORS
GNI 001 40
ODA GRANT EQUIVALENT % GNI 002 40
POPULATION (millions) 004 40
|. OFFICIAL DEVELOPMENT ASSISTANCE (I.A + I.B) * 1010
I.A ODA, bilateral total * 1015
I.A.1 ODA bilateral grants 11016 1,3,7,8 10 110,210
I.A.2 ODA grant equivalents of bilateral loans 11017
1. Loans to LDCs and other LICs 11019 1,3,7,8 10 421 Cat.<>60000 Recipient is a LDC or other LIC the year of
the commitment
2. Loans to LMICs 11020 1,3,7,8 10 421 Cat.<>60000 Recipient is a LMIC the year of the
commitment
3. Loans to UMICs 11021 1,3,7,8 10 421 Cat.<>60000 Recipient is a UMIC the year of the
commitment
4. Loans for multi-country agreements 11022 13,78 10 421 Cat.<>60000
I.A.3 ODA grant equivalent of debt relief 11025 1,8 10 6Xx FO1 600xx
I.A.4 ODA, other bilateral, net flows * 11018
1. Private sector instruments - institutional approach* 11023 1 10 Flag PSI= 1
2. Private sector instruments - instrument approach* 11024 1 10 Flag PSI= 2
|.B ODA, multilateral total 2000
1.B.1 ODA, multilateral grants and capital subscriptions 12100 2 10 110,310
1.B.2 ODA grant equivalents of multilateral loans 12110

* Until a final decision is taken on how teport private sector instruments, they will continue to be reportable on a net flow basis.
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DAC 1b from CRS++ reporting

CRS++ items
Type of flow Co-operati PUrDOSE Specific channel
DAC1 Bi/multi (Main DAC1 Type of finance on c opd o or channel Additional dimension
item 10 category) item 12 modality item 15 category (cat.) required
item 11 item 13 item 9

Amounts

Grants Non grants received

1121 &

1151 1122 & 1152 1130

TOTAL FLOWS % GNI

1. Budget support 1100 sum
1.1 General budget support 1110 1 10 110 421 421 A01 51010 cat. 12000
1.2 Sector budget support 1120 1 10 110 421 421 A02 cat. 12000
2. Bilateral core support & pooled 1200 sum
programmes & funds
2.1 Core support to NGOs, other priv. bodies, 1210 sum
PPPs & research institutes
a) Core support to national NGOs & other 1211 3,7 10 110 M M BO1 cat. 22000
private bodies
b) Core support to international NGOs 1212 3,7 10 110 M M BO1 cat. 21000
cat. 23000
c) Core support to Public-Private 1213 3,7 10 110 421,520 421,520 BO1 cat. 30000
Partnerships (incl. networks) cat. 31000
cat. 32000
d) Other 1214 3,7 10 110 520 520 BO1 cat. 51000
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CRS++ items
Type of flow Co-operati Purbose Specific channel
DAC1 Bi/multi (Main DAC1 Type of finance on copde or channel Additional dimension
item 10 category) item 12 modality . category (cat.) required
; . item 15 h
item 11 item 13 item 9
Grants Non grants Amognts
received
1121 &
1151 1122 & 1152 1130
2.2 Specific-purpose  programmes & funds 1220 1,8 10 110 421, 422, 421, 422, B03 cat. 21000
managed by implementing partners 520 520 BO31 cat. 22000
B032 cat. 23000
B033 cat. 40000
2.3 Basket funds/pooled funding 1230 1,8 10 110 421 421 B0O4
3. Project-type interventions 1300 sum
3.1 Investment projects 1310 1,8 10 110, 210 421, 422, 421, 422, Cco1 investment =1
510, 520 510, 520
3.2 Other projects 1320 1,8 10 110 421, 422 421 co1 investment <>1
Memo: Projects qualifying as programme- 1330 1,8 10 110 | 421,422,510 421,510 co1l PBA=1
based approaches
Memo: Cost of donor experts incl. in project- 1301 1,8 10 110 | 421,422,510 421,510 co1 amount:
type interventions (optional) items 40 & 41
4. Experts and other technical assistance 1400 sum
4.1 Donor country personnel 1410 1,8 10 110 | i T D01
4.2 Other technical assistance 1420 1,8 10 130 | /i i D02
5. Scholarships and student costs 1500 sum
in donor countries
5.1 Scholarships/training in donor country 1510 1,8 10 110 | M T EO1
5.2 Imputed student costs 1520 1 10 130 | M T E02
6. Debt relief 1600 sum
6.1 Debt forgiveness and debt rescheduling 1610 sum
a) ODA claims 1611 1 10 | 610 (not for 621 FO1 |60020, 60040
(for rescheduling, only capitalised commit.),
interest) 611
b) OOF claims 1615 1 10 | 612,613,616 622,623 FO1 |60020, 60040
c) Officially supported export credit claims 1616 1 10 | 633,634,635 636,637 FO1 {60020, 60040
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¢) Private claims 1617 1 10 (614, 615, 617 | [N | T FO1 |60020, 60040
Memo: Grants for debt service reduction 1614 1 10 616, 617 I i FO1 60020
6.2 Other action on debt 1620 sum
a) Service payments to third parties 1621 1 10 618 | /i T FO1 60030
b) Debt conversion 1622 1,8 10 610 to 618, | /I | T FO1 |60061, 60062
633,634,635
c¢) Debt buybacks 1623 1 10 610 to 618, | /NI HHHHHTTTHITTTTT] FO1 60063
633,634,635
d) Other 1624 1 10 610 to 618, | /I | T FO1 60010
633,634,635
6.3 Offsetting entry for debt forgiveness 1630 1 10 | M T 610 FO1 60020
(ODA claims, principal)
Memo: Offsetting entry for forgiven interest 1640 1 10 | Auhnn | i 611 FO1 60020
(ODA claims, interest)
7. Administrative costs 1700 1 10 110 | i Go1
not included elsewhere
8. Other in-donor expenditures 1800 sum
8.1 Development awareness 1810 1 10 110 | i HO1
8.2 Refugees in donor countries 1820 1 10 110 | i T HO02- 9301x 998
HO5
9. Recoveries on bilateral ODA grants and 1900 1,8 10 110, 210 421 110, 210 Recoveries are reportable
negative commitments under col. 1130, negative
commitments under col. 1151
and 1152.
Recoveries on PSI grants are
reportable under rows 11030,
11023 and 11024.
10. Other loans repayments 1999 1 10 | A dinnnnn 421 empty 99810
11. Private sector instruments (PSI) * 11030 sum
11.1 Private sector instruments - institutional 11023 1,3,7,8 10 Flag PSI=1
approach *
11.2 Private sector instruments - instrument 11024 1,3,7,8 10 Flag PSI =2
approach *
Memo items:
Programme-based approaches (PBAs) 1901 1,3,8 10 110 421, 510 421, 510 Flag PBA=1
Free-standing technical co-operation (FTC) 1902 1,3,8 10 110 421, 510 421, 510 <>G01 Flag FTC =1
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ODA channelled through private entities (as 1903 1 10 110 421 421 <>B01 cat. 20000
distinct from support to private sources)
ODA channelled through multilateral 1904 1 10 110 421 421 <>B02 cat. 40000
organisations
Participation in international peacekeeping 1905 1,3 10 110 421 421 15230
operations
Relief food aid 1906 1,38 10 110 421 421 72040
1.B. Multilateral Official Development 2000 sum
Assistance (capital subscriptions are
included with grants)
1. Multilateral contributions to: 2100 sum
1.1 UN agencies 2101 2 10 110, 310 421 421 B02 cat. 41000
1.2 EU 2102 2 10 110 421 421 B02 cat. 42000
44002,
44003,
1.3 DA 2103 2 10 |110, 310, 618 421 421 B02 44007
1.4 Other World Bank 2104 2 10 110, 310 421 421 B02 44001,
(AMCs, IBRD,IFC,MIGA) 44004,
44005, 44006
1.5 Regional development banks 2105 2 10 |110, 310, 618 421 421 B02 cat. 46000
1.6 Global Environment Facility 2106 2 10 110, 310 421 421 B02 47044,
47129, 47130
1.7 Montreal Protocol 2107 2 10 110, 310 421 421 B02 47078
1.8 Other agencies 2108 2 10 (110, 310, 618 421, 422 421, 422 B02 other cat.
40000
2. Recoveries on multilateral ODA grant 2110 2 10 110, 310 421 110, 310 B02 cat. 40000 | Recoveries are reportable
and capital subscriptions and negative under col. 1130, negative
commitments commitments under col.
1151 and 1152.
Memo (bilat. + multilat.): No direct link between
e CRS++ and rows 2901-
- HIPC Initiative 2901 1,2 10 110, | A dnnnn B02, 60010, 43002, 43004] 5902 See list of HIPC
310,610,611, FO1 60020, 44003, 44007 recipients on the OECD
618 60030 46003(MDRI | epsite & use text search for
oMl s HI PCO and f
46012(MDRI| £ 5 ¢ j | j t yo amo
ony) | multilateral  contributions
42004 (MDRI| channelled through MDBs.
only)
- IDA Debt Reduction Facility 2902 1,2 10 e 44001,
44002
1. OTHER OFFICIAL FLOWS 200 sum
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ILLA. Other Official Bilateral Flows 210 sum
1. Support to national private exporters 266 1 21 210 421 421 61008
2. Investment-related transactions 294 sum
2.1 With developing countries 291 1,8 21 G 42x%,43%,5Xx 42x%,43%,5XX cat. 12000
cat. 23000
cat. 62000
of which: Joint ventures 292 1 21 | M | 42x,43x,5xx | 42x,43%,5xx 62009 Only joint ventures part
of which: - Loans 293 1,8 21 | M| 421,422,431 | 421,422,431 § 62009 Only joint ventures part
,433 ,433 \
- Acquisition of equity 280 1,8 21 | M ) 432,510,520 | 432,510,520 \ 62009
Only joint ventures part
2.2 With residents 287 1 21 110 421 421 \ 61003,
(Support to national private investors) 61007
3. Debt rescheduling 300 sum
3.1 Non-concessional rescheduling 301 1 21 | M
a) OOF claims (capitalised interest) 304 1 21 | M 623 60040
b) Officially supported export credit 305 1 21 636,637 60040
claims
c) Private sector claims 306 1 21 | M 624,625 60040
3.2 OOF component of debt service 303 1 21 | M | 626,627,638 60040
reduction
4. Other bilateral securities and claims 295 sum
4.1 Other acquisition of equity 299 1 21 | M| 432,510,520 | 432,510,520 cat. 10000
11000,
13000,
21000,
22000,
61001,
61004, 61009
cat. 63000,
90000
4.2 Other claims and grants 298 1 21 110 | 42x,431,433 | 42x,431,433 cat. 10000, |For OOF debt grants for
11000, | military debt forgiveness:
13000, |purpose code=60020 and
21000, |type of finance=618
22000,
61001,
61004, 60009
cat. 63000,
90000
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the institutional approach

1. Purchase of securities from issuing
agencies

M

424,425

424,425

5. Offsetting entry for debt relief 1020 HHHINITE | HHREHRN | AR g 612, 622, 630

(OOF claims, principal) 1 /
6. Other reimbursements on previously 2999 21 421,431,433 99810 No direct correspondence
OOF rescheduled loans with CRS++ classifications.
7. Offsetting entry for PSI reported using 307 1 21 110,510,520 Flag PSI =4

cat. 40000

OOF claims, interest

1IlLA. Official direct export credits

2. Other transactions 327 2 21 110 421 421 \\\\\\\\\\\\N cat. 40000
Memo: - Interest received on OOF, total 7950 sum
(bilat.+multilat.)
- Bilateral 8000 interest 1 21 | i cat. <>
dividend 40000
- Multilateral 805 interest 2 21 | M T cat. 40000
dividend
- Offsetting entry for forgiven interest 7860 1 21 | M 613, 631

\§

cat. 10000
61001,
61008,
61009,

62XXX, 63XXX

credit claims, principal)

1. Private Foreign Direct Investment

11.B. Officially guaranteed or insured export 3200 1 22 1100 1100
credits
1Il.C. Offsetting entry for debt relief (export 3102 1 10/21/22 633,636,639

To derive offsetting entry,
select combinations of types
of flow and types of finance:
10/633 (amount extended);
21/636 (amount extended);
22/639 (amount received).

I

421,425,

421, 425,

Also include as amounts
received (col. 1130) the net
support received from the
official sector (row 287, col.
1140)

510, 520, 530 |510, 520,530
of which: New capital outflows 345 1 36 | /i 421, 425, 421, 425,
510, 520 510, 520

Unclassified



DCD/DAC/STAT(2020)44ADD1/FINAL | 23

2. Other securities and claims 3530 sum
2.1 Total banks (long-term) 3840 sum
a) Bonds 751 37 | M 423 423 61001, 62001,
63001
b) Other bank 7530 37 | NI | 421,424,425, | 421,424,425, 61001, 62001,
43x,510,520 | 43x,510,520 63001
2.2 Non-banks 3860 sum
a) Bonds 388 37 | M 423 423 <>61001,
<>62001,
N\ <>63001
b) Other securities (incl. equities) 3890 37 TN | 421,424,425, | 421,424,425, <>61001,
43x,510,520 | 43x,510,520 <>62001,
<>63001
3. Offsetting entry for debt relief 1030 10,21,37 i M 1614, 624, 632 To derive offsetting entry,

(private claims, principal)

derived as:
sources, less

1.Gross outflow from private

110

I

2.Support received from official
sector

1. Total participation in peacebuilding
operations (incl. non-ODA)

420

10

M

M

110

select combinations of types
of flow and types of finance:
10/614 (amount extended);
21/624 (amount extended);
37/632 (amount received).

cat. 22000
excluding
foreign NGOs

15230 (for
bi/multi = 1)

41310 (for
bi/multi = 2)

* Until a final decision is taken on how to report private sector instruments, they will continue to be reportable dove lvesi.

Unclassified



24 | DCD/DAC/STAT(2020)44/ADD1/FINAL

Annex 6. Instructionsfor reporting on amounts mobilised from the
private sector

This Annex provides detailed guidance on reporting amounts mobilised from the private sector in DAC
statistics. It also describes, with the help of concrete examples, the methodologies foirmplmatints
mobilised from the private sector through guarantees, syndicated loans, shares in collective investment
vehicles (CIVs), direct investment in companies (DICs) / special purpose vehicles (SPVs), credit lines,
simple cefinancing arrangements apdoject finance schemes extended for development purposes.

Code list for the leveraging mechanisms

http://www.oecd.org/development/financingsustanable-development/developmenfinance-
standards/dacandcrscodelists.htm

Syndicated loans

1 | Syndicated loan, arranger

2 | Syndicated loan, participant

Shares in collective investment vehicles (CIVs)

3 | Commonshare in flat collective investment vehicle

Shares in the riskiest tranche of structured collective investment vehic
first loss share and other (e.g. lock up share)

5 | Shares in the mezzanine/senior tranche of structured CIV

Guarantees/insurance

6 | Guarantee/insurance

Direct investment in companies/special purpose vehicles (SPVs)

7 | Direct investment in companies/SPVs, equity

8 | Direct investment in companies/SPVs, mezzanine/senior debt

Credit lines

9 | Credit lines

Simple cafinancing arrangements

10 | Simple cofinancing
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List of supplementary data items to be provided alongside the main CRS++ form (in
the worksheet fAmobilisationo), for checking |
For all leveraging mechanisms

1 Amounts invested by your institution

To capture the amount invested by the reporting institution. This field is applicable to all
|l everaging mechanisms. For guarantees, use thi
(needed in the case of-goiarantors).

I Total official investment

To cepture the total amount invested by all official providers (including the reporting
institution). This field is applicable to all leveraging mechanisms. For guarantees, use the
field to report the sum of all of ficial guar a

I Private investmentbefore attribution

To capture the total private investment mobilised, before calculation of the share attributed
to the reporting institution. This field is applicable to all leveraging mechanisms. For credit
lines, use the field to report private finanoebilised at the level of the local financial
institution (topup funds).

1 Project finance flag

This field is meant to isolate investments in broader project finance SPVs. It is mainly
applicable to guarantees, syndicated loans and direct investmeajeict finance SPVs.

For syndicated loans

1 Type of arranger
To capture the official vs. private nature of the arranger.
For shares in CIVs and DICs/SPVs

1 Number of official investors in the riskiest tranche

This field is only applicable to shares in Cl\#&ect investment in companies and project
finance SPVs, for capturing the number of official actors (incl. the reporting institution, if
relevant) investing in the riskiest tranche.

1 Number of official investors in the mezzanine/senior tranche

This field is only applicable to shares in CIVs, direct investment in companies and project
finance SPVs, for capturing the number of official investors (incl. the reporting institution,
if relevant) in the mezzanine/senior tranches.

For credit lines
1 Revolving factor

This field is only applicable to credit lines for capturing the value of a revolving factor, if
relevant.

1 End-borrowersdé equity

This field is only applicable to credit lines for capturing the value of thebead r o wer s 0
equity investment, as required bytbredit line contract (if any).
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1. GUARANTEES

Please note that this methodology is also relevant in the contexbjecpfinance SPVs (see
section?).

DESCRIPTION

Guarantees refer to legally binding agreements under which the guarantor agrees to pay
partor the entire amount due on a loan, equity or other instrument in the event-of non
payment by the obligor or loss of value in case of investment. The term guarantee refers to
both guarantee and insurance scheme.

KEY ASSUMPTION AND ATTRIBUTION

The implicit assumption is that the private investor would not have provided the loan,
equity or other finance without the official guarantee. Attribution of the amount mobilised

is to the official guarantor(s). In the case ofgu@mrantees, the amounts mobilised are
attributed prerata, according to the amounts guaranteed by each guarantor. The amount
mobilised by a guarantee is the face value of the instrument covered by the guarantee,
irrespective of the exposure value of the guarantee.

In the case of cguaranteesthe private finance mobilised is attributed to all official
guarantors, proata according to the amount guaranteed by each. The role played by sub
guarantors is out of scope of the measure.

EXAMPLE

A USD 10 million project receiving a loan of USD 4 noiti from Lender I a private
investor from the recipient countfyand equity from Investor 1 for USD 6 million. Lender

1 benefits from an official guarantee covering up to 70% (USD 2.8 million) of the loan
(Figure 1). The amount mobilised from the priviatgestor by the official guarantee is USD

4 million (face value of the loan).

Figure 1. Example of a guarantee, mobilisation of private investment

Official guarantor
Covering 70%
of the loan

Investor 1 USD 4 million
loan l Recipient
project
Investor 2 >
equity USD 6 million
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REPORTING INSTRUCTIONS

Table 1. . Reporting instructions, guarantees

CRS FIELDS

OFFICIAL GUARANTOR

117 Type of flow (main DAC 1 category)

40=Nonflow

1271 Type of finance

1100=Guarantee/insurance

2771 Type of blended finance

3=blended finance through leveraging instruments at project lev

337 Commitment

0 (reportable for flows only)

43a- Leveraging mechanism

6=Guarantee/insurance

43b- Amounts mobilised from the private sector

4000

43c- Origin of funds mobilised

2=Beneficiary country

Supplementary data

Amount invested by your institution 2800
Total official investment 2800
Private investment before attribution 4000

Project finance flag
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2. SYNDICATED LOANS

Please note that this methodology is also relevarthe context of project finance SP\fed
section?).

DESCRIPTION

Syndicated loans are defined as loans provided by a group of lenders (called a syndicate)

who work together to provide funds for a single borrower. The main objective is to spread

the risk of a borrower default across multiple lenders, and thereby encourage private
participation. A syndicated loan arranged by an official institution may include financing

from the market through thessoal | ed AA/ B | oanodo stroftent ure. The
retains a portion of the loan for its own account (A Loan), and sells participations in the

remaining portion to other participants (B Loan). The borrower signs a single loan
agreement with the | ender . Of fiacriaall edr rlaonagnesros
from other official institutions and participants that are not eligible participants-for B

loang. In these cases, the official arranger identifies potential participants, structures the

deals, and negotiates with the borrower in coordination with all parallel lenders.

KEY ASSUMPTION AND ATTRIBUTION

The implicit assumption is that the private investeuld not have provided the loan
without the official sector involvement as an arranger or as a participant. The amount
mobilised is attributed to the arranger and the participant(s) as follows:

50% to the official arranger;

The remainder 50%to all Paticipant(s), to all official participant(s), prata to
their respective financing share in the syndication.

P = volume of private investment mobilised O = volume of official investment
ACT T TUH T HONHHHT e b ot leps
I Sl
AT T 1T fHE T IHEERRH HE HH‘%’“:* =t p
1 <«Fm

In the case of private arranger, 100% of the amount mobilised is attributed to the official
participants.The assumption is that private investors (including the arranger) would not
have invested without the presence of official participants in the syndication.

EXAMPLE

Figure 2 below illustrates a typical syndicated loan where an official institution pravides
parallel loan of USD 5 million (Lender 1), and a private investor from an OECD country
provides the B loan of USD 7 milliofLender 2). In this example, the arranger commits
USD 10 million. The characteristics of the arranger determine the extent to prhiate

2 Typically, in order to be eligible to participate in a syndication throughleaB, the financial
institution needs to be private in nature. Governmental, ga&rnmental or other official
agencies including multilateral agencies are nétdh eligible.
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finance mobilised is attributed to the different actors of the syndic@@anscenarios 1 and

2 below)3

Figure 2. Example of a typical syndicated loan

Lender 1 (DFI)
parallel loan

Syndicate

Lender 2 (private)
B-loan

USD 5 million

Arranger
A-loan

USD 10 million
committed

USD 7 million

REPORTING INSTRUCTIONS

Scenario 1: arranger is an official institution

USD 22 miillion

Recipient
borrower

Table 2. Reporting instructions, syndicated loans, arranger is an official institution

271 Type ofblended finance

3=blended finance through leveragir]
instruments at project level

3=blended finance through leveraging
instruments at project level

43ai Leveraging mechanism

1=Syndicated loan, arranger

2=Syndicated loan, participant

43b- Amounts mobilised from the
private sector

5833

1167

43ci Origin of funds mobilised

3=Third OECD/ high income country

3=Third OECD/high income country

Amount invested by your institution 10 000 5000
Total official investment 15 000 15 000
Private investment before attribution 7 000 7 000

Project finance flag

Type of arranger

1=Official institution

1=Official institution

Calculation of the amounts mobilised from the private sector for example 1 (lemsler 2
private and thus does not report):

5

T "Hi T THIAT™™ H

Y A

I "Hi T THSERH "H ™R [ A

3 In ca® of syndicated loans with participants bearing different levels of risk due to contractual
arrangements, for the sake of simplicity, the different levels of seniority are not taken into account

in the calculations.
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In case there is more than one official lender involved in the syndicationexample
instead of lender 1, there are two official lenders, 1.a and 1.b, investing W#hod and
USD 2 million respectively the amounts mobilised would be calculated-mata as

follows:
k4 ¥ Ty ony g wooA e 7L 1A f i TA o 5
AT T 1Y THE T OIHSEHH "H8H nnr']nTz fn A z b
k4 ¥ Ty ony g wooA pew g N f i TA o 5
AT T 17 TH T OEHH HSH #ZnnA z p
AnA

Scenario 2: arranger is a private company

Table 3. Reporting instructions, syndicated loans, arranger is private

I NSTI TUT Participant
CRS FIELDS A (Lender 1 in figure 2)
3=blended finance through 3=blended finance through
271 Type of blended finance leveraging instruments at leveraging instruments at project|
project level level
43ai Leveraging mechanism n.a. 2=Syndicatedoan, participant
42b- Amounts mobilised from the private
sector n.a. 17 000
43ci Origin of funds mobilised n.a. 3=Third OECD/high income
country
Amount invested by your institution n.a. 5000
Total official investment n.a. 5000
Private investment before attribution n.a. 17 000
Project finance flag n.a. -
Type of arranger n.a. 2=Private institution

Calculation of the amounts mobilised from the private sector for example 3 (lender 2 is
private and thus does not report):

CpA T T w FOF oag g v A pea—ewn T g g gy F]T:]%\
AT T 1T T HE T OTHERH HH = Wz = r 2 b

Unclassified



DCD/DAC/STAT(2020)44ADD1/FINAL | 31

3. SHARES IN COLLECTIVE INVESTMENT VEHICLES

DESCRIPTION

Shares in collective investment vehicles (CIVs) are thimgested in entities that allow
investors to pool their money and jointly invest in a portfolio of companies. A CIV can
either have a flat structuiein which investment by each participant has the same profile
with respect to risks, profits and losser have its capital divided in tranches with
different risk and return profiles, e.g. by different order of repayment entitlements
(seniority), different maturities (lockeap capital versus redeemable shares) or other
structuring criteria. Moreover, CIMsan be closeor openrended. Close ended CIVs have

a limited period of time during which new investments in the CIV may be made- (fund
raising period), while opeanded CIVs can issue and redeem shares at any time.

KEY ASSUMPTION AND ATTRIBUTION

The amounmobilised through CIVs is defined as the total private investment during the
fund raising period. Such amounts are attributed to all official bodies investing in the CIV,
taking into account the risk taken, as follows:

1 50% of the amounts mobilised arer#iuted, equally, to each official participant
in the riskiest tranchtof the CIV.

1 The remaining 50%are attributed to all official participants prata to the official
financiers6 investment share in the CIV at
regardless of the risk taken (i.e. including investors in both the riskiest and
mezzanine/senior tranché).

For practical reasons, the maximum fwnadsing period during which official investments
in both closeand operended CIVs can claim to haw®bilised private investments is five
years after the inception date of the CIV.

EXAMPLE

In October 2008, two official investoisDFI 1 and DFI 2 invest USD 10 million and

USD 4 million respectively in the riskiest tranche of an eprded CIV whosenception

date was 15 September 2008. A private investor from the beneficiary country invests USD
6 million in June 2012, one official institution (DFI 3) invests USD 12 million in January

4 The rationale here is that firkissinvestors, or investors that otherwise carry higher risks than
other equity or more senior investors, have the highest impact on the mobilisation of private
investors.

5 A pro-rata attribution based on the volume of the investment would be easy to eabuilatould

fail to take into account the fact that -mobilisati
monetary contributions (e.g. due diligence). Such an approach would result in a general
underestimation of the amounts mobilised by smallskat often take an active role in a deal but

invest relatively small amounts compared to other official agencies.

® This time limit has been set to recognise the fact that investment in some sectors (e.g. micro
finance) is deemed riskier and may thusuiegja longer fundaising period than other sectors; the
private sector may wait until the CIV has built up a positive track record before investing. However,
the time limit may not be applicable in cases where a strong causal link exists betweeraofficial
private investments in a CIV, even more than five years after the inception date {e.g. re
capitalisation).
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2013 in the mezzanine/senior tranche and a private investor fréwindahtgh income
country invests USD 8 million in April 2013 (see Table 4 below). The amount mobilised
from the private sector during the funaising period is USD 14 million, of which USD 6
million in 2012 and USD 8 million in 2013.

Table 4. Example of investments in a CIV (USD thousand)

| Investmentyear | o .ioper 2008 | June 2012 | January 2013 | April 2013
nvestors

DFI 17 Riskiest tranche 10 000

DFI 271 Riskiest tranche 4 000

DFI 31 Mezzanine/senior 12 000

tranche

Privateinvestor 1 6 000

Private investor 2 8 000
Total investments 14 000 6 000 12 000 8 000

The expected reporting from the official investors is illustrated in table below. The amounts
mobilised are calculated as follows:

Reporting in 2012: the amount invested by Private investor 1 is attributable to DFIs 1
and 2.

inA

ATT T T HE T OHEREE A0 A -zfinA z b —s——2HRA 2z b
nn nn A A nn

oA T e ¥ oy gt Y AFATE PR © T o 5 F]II.ITA Y

AT T 71T T HIi T THIAEHE AR A -z QAnA z b WZHUA z p

Reporting in 2013:the amount invested by Private investor 2 is attributable to DFlIs 1, 2
and 3 (50%of the amounts mobilised are attributed equally to the official investors in the
riskiest tranche, DFI 1 and DFI 2, to reflect the higher risk exposed to and the resulting
larger mobilisation effect. The remaining 50 % are attributed to all three offigedtors

in the CIV prorata to their financial share in the official investment).

k4 ¥ % o g aFavg noov 5 w5 “"VA T
AT T 1T 0 HE T IHIAEE [n A -z ARnA 2z b RE,A ZAnA z b
P P o A @ AmmEuTmE @ 8 G e inaA -
AT T 1T TrH T iRoREHE /A0 A -z /A z p ﬁr']TZnnA z p
. in A L o
AT T 1T Tl HE T OIHIAEE A — z A z p
A AR fn
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REPORTING INSTRUCTIONS

Table 5. Reporting instructions, shares in CIVs

EPORTING AGENCY

mezzanine/senior tranche

127 Type of finance

520=shares in CIVs

DFI 1 DFI 2 DFI3
CRS FIELDS
Repo g ear 20
127 Type of finance 520=shares in CIVs 520=shares in CIVs n.a.
271 Type of blended finance 3=bl ended fi3=blended f n.a
_ . s 4=Shares in the
43a- Leveraging mechanism 4=Shares in the riskiest riskiest tranche of n.a.
tranche of structured CIV
structured CIV
43b- Amounts mobilised from the
private sector 3643 2357 n.a.
43c- Origin of funds mobilised 2=Beneficiary country 2=Beneficiary country n.a.
Supplementary data
Amount invested by your institution 10 000 4000 n.a.
Total official investment 14000 14 000 n.a.
Private investment before attribution 6 000 6 000 n.a.
l\_lur_nber of official investors in the 5 5 na.
riskiest tranche
Number of official investors in the 0 0 e

Reporting in year 2013

520=shares in CIVs

520=shares in CIVs

271 Type of blended finance

3=blended financé € )

3=blended finance

(¢e)

3=blended finance

(¢é)

43a- Leveraging mechanism

4=Shares in the riskiest
tranche of structured CIV

4=Shares in the
riskiesttranche of
structured CIV

tranche of structureg

5=Shares in the
mezzanine/senior

Clv

43b- Amounts mobilised from the
private sector

3538

2615

1846

43c- Origin of funds mobilised

3=Third OECD/high income

3=Third OECD/high

3=Third OECD/high

mezzanine/senior tranche

country income country income country
Supplementary data
Amount invested by your institution 10 000 4 000 12 000
Total official investment 26000 26000 26 000
Private investment before attribution 8 000 8 000 8 000
Number of official investors in the
riskiest tranche 2 2 2
Number of official investors in the 1 1 1
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4. DIRECT INVESTMENT IN COMPANIES

Please note that this methodology is also relevant in the context of project finance SPVs (see
section 7).

DESCRIPTION

For thepurpose of this methodology, direct investment in companies referskialamce

sheet investments in corporate entities which are conducted without any intermediary (e.qg.
a collective investment vehicle) and which typically consist of or can combine the
following instruments/mechanisms: equity, mezzanine finance and senior loans. Official
investments in companies constitute a key leveraging instrument for private sector
development (business growth, economic and social impact, etc.), in particular iesount
where private investors are generally reluctant to invest given the perceived risks.

Potential
investment

Company

Official K
investor 1 o
N
Official &
investor 2

Increasing risk

KEY ASSUMPTION AND ATTRIBUTION

The general assumption is that the private sector would not have invested in a given
company in a developing country without the @il sector involvement. It is further
assumed that equity investors, regardless whether they represent official or private entities,
are exposed to higher risk than mezzanine and debt investors. In case of liquidation, quasi
and senior debt investors ammbursed with priority, shareholders only thereafter to an
extent made possible by remaining liquidities.

Building on the above general assumption, it is further assumed that:

1  When multiple official actors invest in the same company but take differesitsl
of risk, official investment in equity has a higher mobilisation impact on
private finance than official investment in mezzanine or senior debt.

1 Mezzanine and senior debt investors are exposed to the same level of risk
regardless of the presenceexfuity providers, i.e. they are assumed to have the
same probability of default.

Consequently:

1 50% of the amounts mobilised from the private sector are attributed equally, to
official investors according tthe risk taken, i.e. to the official investorsxposed
to higher risk. Therefore, in cases where several official actors take different level
of riskT i.e. by investing in both equity and mezzanine/senior dét¢se 50% are
attributed to equity investors only (see scenario B below).
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1 The remaining 50% are attributed among all official investors peda to the
ersd investment
sector is investing, and regardless of the risk profile of the investment.

of fici al financi

Investment scenario Aall official investors take the same level of risk

shar e

50% of the private investment mobilised is attributed equally to all official investors given

that they are all exposed to the same level of risk (i.e. all investments are either equity or
mezzanine/debt). The remaig 50% are attributed poat a t o
investment share in the company. The calculation method for estimating the amounts
mobilised from the private sector for all official investors would be as follows:

DFlIp=-z bdzumb z0zymo
I\ J \ J
Y Y
Mobilisation effect Mobilisation effect based on
based on the level t he i n¥Yinrargidlehard s

of risk taken.

in the total official
investment in the company.

t he

of fi

DFI = the official institutioni e.g. national or internationa
development finance institutirinvesting in a company;
n = the number of official investors;

P = volume of private investment mobilised;

O = volume of official investment;
m= equity;
O = mezzanine finance;

B - senjordebt.

Investment scenario Bofficial investors take different levels of risk

In investment scenario B, official investors invest in the equity as well as mezzanine/debt
of the company, i.e. investments have different leskls. Reporting will be according to

the following formula:

oo —z dzumb

0'0¢ 7:

z Jzy m o>

T

z gzy T >

DFI¢  reflects the amount mobilised by the official investor through mezzanine and/or
debt finance. Under this scenari®% of the amount mobilised from the private sector is
attributed to equity investors to reflect the higher risk taken. The remaining 50% is
attributed prerata to official financiers with shares in the company, including mezzanine
and debt providers. Given the presence of other official equity investors, the probability of
default of the public mezzanine and debt investors is assumed toiteel li

POINT OF MEASUREMENT

Ideally, the amounts mobilised are measured at the time of the commitment of the official
investment. The measurement of the mobilisation effect is limited to a financing round, i.e.

"This allows acknowledging the role of small DFIs that often take an active role in a deal but invest
relatively small amounts compareddther official agencies
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a formal (contractual) or informal (yet explicit) relationship betweerofficial and private
investment.

EXAMPLE

A crop producer decided to expand its company and sought external financing. The first
financing round included two official equity investor®FI 1 and DFI 2' and a private
equity investor from the beneficiacpuntry, investing USD 10 million, USD 4 million and
USD 6 million respectively. In a second financing round, DFI 2 provided additional equity
financing of USD 12 million, complemented with debt financing of USD 8 million from
DFI 3 and mezzanine finangrof USD 5 million from a private investor 2, based in a third
high income country. Finally, in a third financing round, DFI 4 provided a subordinated
loan of USD 2 million and DFI 3 a senior loan of USD 7 million to the company in order
to support an adtional equity investment by the private sponsor 1 amounting USD 1

million.
Table 6. Direct investment in companies
Financing Financing Financing
round 1 round 2 round 3

DFI 1 10000
Equity DFI 2 4000 12000

Private 1 6000 1000

7

Debt DFI 3 8000 000
Mezzanine DFI 4 2000

Private 2 5000

Reporting for financing round 1. The amount invested by Private investor 1 is
attributable to DFI 1 and DFI 2. The first half of the private investment 1 is attributed to
DFI1 and DFI2 equally (given that the both invested in equity), while the second half is
attributed prerata to theifinancial share.

z

DFI1= USD3643 =-z = z p = r z p

slr 2z P

Reporting for financing round 2: The amount invested by the private investor 2 is
attributable to DFIs 2 and 30% ofthe amounts mobilised through the financing round 2
are attributed to DFI 2 only, given that it invested in the eqaityg, 50% are attuted to
both the DFI 2 and DFI 3 prata to their financial shares.

Amounts mobilised by

DFI2= USD2357 =-z = 2 b

Amounts mobilised by

Amounts mobilised by DFI 2 = USD4000 =-z A RA z b ZAnA z b

Amounts mobilised by DFI 3 = USD 1000 = zZ A z p

Reporting for financing round 3: The amount invested by the private investor 1 in this
financing round is attributable to DFls 3 andlr'he attribution calculédn is therefore the
following: 50% of the USL million is attributed to DFIs 3 and 4 equailyn the absence

of other official investors in equity and given the same level of risk exposearid 50%
pro-rata to their financial shares in the total cifii investment in the company at the
moment of the private investment.

USD639 =-2 RRA 2z b

Amounts mobilised by DFI 3 =
USD361 =-2 AR A 2z b

Amounts mobilised by DFI 4 =
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REPORTING INSTRUCTIONS

Table 7. Reporting instructions, direct investment in companies

Reporting for financing round 1.

RTING INSTITUTION 5
CRS FIELDS DFI 1 DFI DFI 3 DFI 4
3=blended finance 3=blended finance
. ) through leveraging through leveraging
271 Type of blended finance instruments at project| instruments at project| n.a. n.a.
level level
7=Direct investment . . .
. . . . 7=Direct investment in
43a- Leveraging mechanism and in companies and . .
" . h companies and projec n.a. n.a.
role/position project financesPVs : h
- finance SPVsequity
equity
43_b- Amount mobilised from the 3643 2357 n.a. n.a.
private sector
43c- Origin of funds mobilised 2=Recipient country 2=Recipient country n.a. n.a.
Supplementary data
Amount invested by your institution 10 000 4000 n.a. n.a.
Total official investment 14 000 14 000 n.a. n.a.
Private investment before attribution 6 000 6 000 n.a. n.a.
Project finance flag - - n.a. n.a.
Number of official investorin the
- 2 2 n.a. n.a.
riskiest tranche
Number of official investors in the
. ; 0 0 n.a. n.a.
mezzanine/senior tranche
Reporting for financing round 2.
NG INSTITUTION
CRS FIELDS DFI 1 DFI 2 DFI 3 DFl 4
3=blended finance 3=blended finance 3=blended finance
. ) through leveraging through leveraging through leveraging
271 Type of blended finance instruments at project| instruments at project| instruments at projed n.a.
level level level
7=Direct investment |8=Direct investment
43a - Leveraging mechanism and in companies and in companies and
e n.a. ) ] . . n.a.
role/position project finance project finance SPVs|
SPVs equity debt
43_b - Amount mobilised from the na 4000 1000 na.
private sector
s . 3=Third
43¢ - Origin of funds mobilised na. 3‘%@5%2%8?42'9“ OECD/high na.
y income country
Supplementary data
Amount invested by your institution n.a. 12 000 8 000 n.a.
Total official investment n.a. 20 000 20 000 n.a.
Prl\_/ate_mvestment before AEL 5 000 5 000 8
attribution
Project finance flag n.a. - - n.a.
Number of official investors in the
riskiest tranche n.a. 1 L n.a.
Number_ of off|c_|al investors in the na. 1 1 na.
mezzanine/senior tranche

Unclassified



38| DCD/DAC/STAT(2020)44/ADD1/FINAL

Reporting for financing round 3.

G INSTITUTION
CRS FIELDS DFI 1 DFI 2 DFI 3 DFI 4
3=blended finance | 3=blended finance
271 Type of blended finance n.a. n.a. through leveraging thr_ough leveraging
instruments at instruments at
project level project level
8=Direct investment| 8=Direct investment]
43a- Leveraging mechanism and na na in companiesind in companies and
role/position h e project finance project finance
SPVs, debt SPVs, debt
43b- Amount mobilised from the na. na. 639 361
private sector
43c- Origin of funds mobilised n.a. n.a. 2=Beneficiary 2=Beneficiary
country country
Supplementary data
Amount invested by your institution n.a. n.a. 7 000 2 000
Total official investment n.a. n.a. 9 000 9 000
Private investment before attribution n.a. n.a. 1 000 1 000
Project finance flag n.a. n.a. - -
Number of official investors ithe na na 0 0
riskiest tranche hn e
Number of official investors in the
. . n.a. n.a. 2 2
mezzanine/senior tranche

Unclassified




DCD/DAC/STAT(2020)44ADD1/FINAL | 39

5. CREDIT LINES

DESCRIPTION

A credit line refers to a standing credit amount which can be drawn upon at any time, up to
a specific amount andithin a given period of time. Borrowers (LFIs) decide how much

of the agreed funding they wish to draw down and interest is paid only on the amount which
is actually borrowed and not on the amount made available.

Al \,

I\

End-borrower

End-borrower

Equity

SUB-LOAN

Local Finance
Institution (LFI)
End-borrower

Top-up funds

The maturity of the official credit lmis usually longer than that of the individual $oéns
extended by the LFI to its clients, allowing the LFIs telemd to local endborrowers
(companies, project developers, etc.) on a revolving basis during the lifetime of a credit
line.

Official credit
line provider

CREDIT LINE SUB-LOAN

DNIATOAIYH

SUB-LOAN

Y71\

KEY ASSUMPTIONS AND ATTRIBUTION

The analysis of the causality for credit lines may be complex due to the number of actors
potentially involved and the difficulty to access all the information, especially at the level
of LFIs and enéborrowers. However, in the conteat development finance, the main
objective of credit lines is to support the private sector through the intermediation of the
LFI. Therefore, it is assumed that the private sector (i.eupofinancing by private LFls,
whether originating from their owresources or raised from the market, as well as private

endborrowersoé6 equity) would not have invested
official sector. Based on these assumptions, the total private finance mobilised is composed
of:

I Top-up funds from the LFI (in the case of a private LFI), including
additional/external private funds raised by the LFI, dnfirst level of mobilisation

i1 Equity investments by the private endborrowers, calculated using the average
endborrower s e qu eytcgnbe ruitipliedpyd révohing factor t h
(see box below)d second level of mobilisation

In most cases, the credit line agreement specifies the type of projects eligible for funding
by the LFI (sub loans) and may also require other actors to take orriskmalong with
the official credit line provider (to align interests of the different investing institutions).
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Use and calculation of the revolving factor (RF)
If the maturity of a credit line is longer than that of individual-fadmns extended byé LFI, onlending occurs on a revolving
basis during the lifetime of a credit line. In such cases, a revolving factor could be applied taking into account:

1 the difference between the maturity of the credit line (plus grace period) and the average (paiardyerage grace
period) of the suloans, and
1 the (estimated) average use of credit lines.

ATUHHE W THNSHTHL T H

s v T T v T & gy o
T TR S e T B T BT SRR |

T“Aﬂ "HLH HIHHET CHTHE T

If no information is available to calculate the RF or if the maturity of the credit line is not longeh#tarf the subdoans, the
revolving factor can be set at 1.

The total private finance mobilised through the credit linatisbutedpro-rata to the
financial share of the official credit line provider (taking into consideration the official co
investos documented in the credit line contract and the case where the LFl is public).

DFI1, DFI2 = amounts mobilised by official institutior] LFl o = top-up/additional/external funds b

providing the credit line; public LFI;
CL1, CL2= credit extended by official institutions providingt| B = Averageeneb or r ower s 6 e
credit line; RF = revolving factor.

LFI p = top-up/additional/external funds by private LFI;

1.

Scenario A: Private LFI Scenario B: Public LFI
DFI1l =— 00O~ 06 YO DFIl=——— o) YO
Attribution Amounts Amounts mobilised Attribution Amounts mobilised
factor mobilised at end-borrower factor at end-borrower
at LFl level level level

In cases wherseveral official institutions provide credit lines to the same private LFI (scenario A), the attribution factor can only be

used when the tepp amount and the edddlor r ower equity are known. I f these amounts
requirements, the attribution factor should not be used. However, an attribution factor should always be used in cases where the LFI

is public (genario B), and this even if only one DFI provides the credit line so as to reflect the role of the developires @natri
to not overestimate mobilisation by developmenbperation actors.

POINT OF MEASUREMENT

The reporting of the amounts mobilised is carried ouérge, i.e. when the credit line is
committed by the official sector.

EXAMPLES AND REPORTING INSTRUCTONS

a) Example 1- LFI is private

In 2014, an official institution (DFI1) extends a @00 USD credit line (CL1) to a private
financial institution based in a developing country. An international financial institution
(DFI2) decides to also invest in the ditdine and contributes to an additional @@ USD
(CL2).
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The credit line has a maturity 80 years(no grace period) and requires the LFI to top up
the loan by at least 10% (1024.00000 = 10000 USD).

Finally, the LFI invests 1800 USD and raise® 000 USD locally, for a total of USD
20000 (LFk)® the funds available for stlbans therefore amount to 1200 USD
(100000 + 20000).

The LFI extends loans to efwbrrowers (SMEs/project developers) in the developing

country with an average maturity 5 years(no grace period). However, based on credit

lines extended in the past, they are not fully utilised during all their life and it is estimated

that the average utilisation of credit lines reach8%. The credit line contract also

requires additional investment by the eibdrrowers in the form of equity. The

development bank does not have information on the averagb endr ower s6 equi t-
investment but it is known that the minimum cequity ratio of eneborrowers

corresponds to 20% of theeclit line.

Reporting in 2014(USD thousand)
Revolving factor=2.2 — v uv b

Average endborrower equity =USD24=p ¢ I¢ Tt b

DFIL =usD655=— ={r =i 8
DFI2 =usD 73 = — =5 =i 8

Table 8. Reporting instructions, credit lines, LFI is a private entity

EPORTING INSTUTION
CRS FIELDS DFI1 DFI2
3=blended finance through 3=blended financthrough
271 Type of blended finance leveraging instruments at projed leveraging instruments at projeq
level level
43a- Leveraging mechanism and role/position 9=Credit line 9=Credit line
43bi Amounts mobilised from the private sector 65 520 7280
43ci Origins of funds mobilised 2=Recipient country 2=Recipienttountry
Supplementary data
Amount invested by your institution 90 000 10 000
Total official investment 100 000 100 000
Private investment before attribution 20 000 20 000
Revolving factor 2.2 2.2
Endborr owersé equity 24 000 24 000
8 . ~ . ~ . . - .
In this examppl e,s tkhneownt onphi | e i n many cases, it
credit |linesd6é requirements). I n this case, there i
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b) Example 2 - LFl is public

Scenario A still applies with only one difference: the LFI in the recipient country is a public institution. This
attribution method takes into account the role of the public LFI, regardless of whether this latter reports to the

DAC.

Reporting in 2014(USD thousand)

DFI1= USD 39.6 = ——

DFI2 = USD 4.4

LFlp = USD 8.8

1 r 8
A7 8

Table 9. Reporting instructions, credit lines, LFI is public entity

271 Type of blended finance

3=blended finance throug
leveraging instruments at

3=blended finance through
leveraging instruments at

project level project level
43a- Type of leveraging mechanism and role/position 9=Credit line 9=Credit line
43bi Amounts mobilised from the private sector 39 600 4 400

43ci Origins of funds mobilised

2=Recipient country

2=Recipient country

Amount invested byour institution 90 000 10 000
Total official investment 120 000 120 000
Private investment before attribution 0 0
Revolving factor 2.2 2.2
Endborrowersé equity 24 000 24 000
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6. SIMPLE CO-FINANCING ARRANGEMENTS

DESCRIPTION

Simple coefinancing arrangements refer to various business partnerships, B2B
programmes, business surveys, matching programmes and similar, but alsbassult
approaches.

Figure 3. Possible schemes of simple dmancing arrangements

Private
sector
investment

Official agency

Official agency Private sector

Private
sector
investment

KEY ASSUMPTIONS

The measurement of private finance mobilised is based on the general assumption that the
private sector would not have invested without the official finance interventions
(additionality assumption). A causal link between a standard grant or loarpendta coe
investment is established only if it can be demonstrated (e.g. through contractual/financial
agreement, project documentatitimt the provision of official funds is conditioned to:

9 Private sector cfinancing, or

1 Specific outcomes of privatsector investment (in the case of refdsted
financing mechanisms).

In either case, the total project costs have to exceed the amount provided by the official
agency.
ATTRIBUTION METHOD

Private finance mobilised through a simpleficancing arrangeemt is attributed to
official actors prerata to their respective financial share in the deal.

11T O1 OAEITARIOAA—xXP

O = Investment by the official actor;§a = Total official investment; P = Private
investment

9 The provision of technical assistar@apacity building, feasibility study etc.) can be claimed to
mobilise private finance only for projects where causalitg. direct link with private investments
- is demonstrated in the project documentation or financial agreement.
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Project boundaries are defined as financial arrangements and specifications agreed among
the official provider and recipient private entity, for a specific activity and as recorded in
the providerds documentation.

Financing committed outside defined finaial arrangement (whether upstream of
downstream) is considered out of scope.
POINT OF MEASUREMENT

The point of measurement may vary, depending on the modality and data availability.
Mobilisation by standard grants and loans in simpkireancing arrangeents is ideally
measured at the commitment stage or, alternatively, when the private investment takes
place.

EXAMPLES AND REPORTING INSTRUCTIONS

Example 1: single official actor

Based on the results of an open competition, an aid agency awards a gigntmillion
to a private company in the provider country to implement a development project with a
total project cost 3 million.

Table 10. Reporting instructions, grants and loans in cefinancing arrangements

CRSEIELD Reporting agency AR ey

117 Financial instrument 110=standard grant
3=blended finance throug

271 Type of blended finance leveraging instruments a

project level

43ai Leveraging mechanism 10=Simple cefinancing

:g(t:)t'l'oﬁmounts mobilisedrom the private 1000

43ci Origin of funds mobilised 1=provider country

Supplementary data

Amount invested by your institution 2000

Total official investment 2000

Private finance before attribution 1000

Scenario 2: multiple official actors

An IFI and a bilateral aid agency partnered with a private company in the beneficiary
country to cefinance a project of USD 5 million. The project documentation indicates that
an IFl finances a USD 2.5 million loan, the bilateral aid agency provideshai¢at
assistance grant amounting to USD 0.5 million and the remaining USD 2 million originates
from private sources.
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Table 11. Reporting instructions

117 Financial instrument

421=standard loan

110=standard gra

137 Type of aid

CO1=projecitype
intervention

D02=other technic
assistance

271 Type of blended finance

3=blended finance
through leveraging
instruments at

3=blended financ
through leveragin
instruments at

Amount invested by your

project level project level
43ai Leveraging mechanism 10;§;Tgfgce 10ﬁ=n$g:118|:19909
gﬁ\k;;tér::;gis mobilised from the 1666.67 333,33
;30%"223 in of funds 3. 3=beneficiary country EESEPrsﬁdary

attribution

institution 230 Sy
Total official investment 3000 3000
Private finance before 2000 2000
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7.REPORTING GUIDANCE FOR PROJECT FINANCE SCHEMES

This section provides guidance on when to applgasnbine existing methodologies for
guarantees, syndicated loans and direct investment in companies to attribute private
finance mobilised by official development finance interventions in a project finance
structure (SPV).

DESCRIPTION

For the purpose dhis Survey, project finance refers to A@tourse or limited recourse
financing® of projects via special purpose vehicles (SPVs). Typical project finance
instruments include equity instruments, senior debt, as well as credit enhancements such as
guarantes. It follows that project finance usually involves multiple actors including at least
private and/or official project sponsors/developers investing the equity, and debt providers
such as development banks, development finance institutions, or comrbantisl Senior

debt enjoys priority in terms of repayment over all other forms of finance. That is,
repayment risks for senior lenders are lower than for equity investors.

KEY ASSUMPTIONS

The basic assumption is that the private sector would not havaddviesthe project
finance SPV without the involvement of the official sector (additionality assumption). It is
further assumed that, in project finance, the causal link between official and private
investment is stronger in a syndication or a guarantesnse.

Project boundaries are defined by the balance sheet of the SPV, as well as potential
guarantee arrangement s, as recorded in the p
financial closure arrangements. Financing committed outside the SPV is nidieceds

ATTRIBUTION METHOD

Private finance can be mobilised in a project finance SPV by official interventions, and
therefore attributed according to four main scenarios (see Table 12 below).

POINT OF MEASUREMENT

The amounts mobilised from the private seere measured at the financial closure stage,
i.e. the point in time where all agreements related to the project finance SPV have been
signed and all required conditions (including financial commitments) have been concluded.
If the project is divided iseveral phases with subsequent financial closure(s), the amounts
mobilised are measured at the financial closure for each phase.

10 Non-recourse or fnited recourse financing refers to a financial structure, where the investors and
lenders rely either exclusively (neacourse) or mainly (limited recourse) on the cash flow
generated by the project to repay their loans and earn a return on their imiestme
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Project finance structure

Attribution methods

Scenario 1i Debtis notsyndicatedpo
guarantee in project finance.

Table 12. Attribution guidance per project finance scenario

Senior debt N
. and mezzanine finance D Equity

Scenario 2 i Debt is not syndicated; Scenario 37 Debtis syndicated. Private Scenario 4i Debtis syndicated; private B

Standalone loans or
+— bonds

Private 2

Equity investors

Official 3 ~
Official 4 J
q Private investment in the SP

(Private 1 and 2) is attributed to
official actors in the SPV (officials 1
2, 3 and 4) according to ttdirect
investment in companie
methodology(see section 4 of this
note).

private equity (and/or debi officially = B-loanis not loan in the syndicatioris also officially
guaranteed. guaranteed. guaranteed (methodologies overlap).
Officia Official 1- Arranger
Official 2 - B-loan Syndicated Loan O | Syndicated
r debt
Official
Guarantor
Private 2 } Official Guarantor Private 2 3 ) Private 2
Offcial3 Offcial 3 L Equity investors Official 3
Official 4 Official 4 B Official 4
i Private equities (private 2) is { Private Bloan (Private 1) is 9 Private equities (private 2) is attributed 1

attributed o the official guarantor
according to the guarantee

methodology(see section 1 of this
note).

9 Private debt (Private 1) is attributec
to all official actors in the SPV
(officials 1, 2, 3 and 4) according to
the direct investment in companies
methodology(see section 4 of this
note).

attributed to official actors involved
in the loan syndication (official 1 and
official 2) according to the
syndicated loan methodologgsee
section 2 of this note).

Private equities (private 2) is
attributed to all official actors in the
SPV (officials 1, 2, 3 and 4)
according to thalirect investment in
companies methodologgee section
4 of this note).

all official actors in the SPV (officials 1.
2, 3 and 4) according to thalirect
investment in companies methodolo
(see section 4 of this note).

9 Private Bloan (private 1) is attributed by
sharing equally.

o 50% to the official participants in the
syndicated loan (officials 1 and 2
according to thesyndicated loans
methodology(see section 2 of this
note).

0 50% to the official guarantor(s]
according to the guarantee
methodology(see section 1 of this
note).
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EXAMPLES AND REPORTING INSTRUCTIONS

An SPV was set up forlargescale infrastructure project, amounting to USD 0.9 billion.

An MDBL1 arranged a syndicated loan with the following structure:

1 MDB1 arranger (Aloan):
1 MDB2 (parallel loan):
i Private banks (Boans):

The private banks in the syndication also benefitted from a guarantee extended by an aid
agency (i.e. potential overlap of methodologies). Local private project developers invested

USD 150 million;
USD 350 million;
USD 200 million.

USD 110 million in the equity, alongside a DFI which sponsored the prejgcan equity
investment of USD 50 million.

Reporting of the amounts mobilised through the syndication

Private Bloans in the syndication, which also benefited from a guarantee, are attributed

equally (50/50) to both the official actors in tydication and the official guarantor, using

the existing methodologies for syndicated loans and guarantees.

Table 13. Reporting instructions

Reporting
institution
CRS FIELD

MDB1

MDB2

Aid
agency

117 Type of finance

421=standartban

421=standard loan

1100=guarantee/insuranc

271 Type of blended
finance

3=blended finance through
leveraging instruments at
project level

3=blended finance through
leveraging instruments at pro
level

3=blended finance throug
leveragingnstruments at
project level

43ai Leveraging
mechanism

1=syndicated loan, arrange

2=syndicated loan, participa

6=guarantee/insurance

43bi Amounts
mobilised

65 000

35000

100 000

43ci Origin of funds
mobilised

5=0ther/multiple origins

5=0ther/multiple origins

5=0ther/multiple origins

Supplementary data

Amount invested by

your institution 150 000 350 000 75 000
Total official investment 500 000 500 000 75 000
Private Investment 100 000 100 000 100 000
Projectfinance flag 1 1 1

Type of arranger 1=Official 1=Official n/a

Reporting of the norguaranteed and not syndicated private investment (private
equity sponsors)

The nonguaranteed and not syndicated private investment is attributed to all official actors
in the SPV using the methodology for direct investment in companies (reported as a

separate record in the template, possibly using the same ID number).
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Table 14. Reporting instructions

Reporting institution
CRS FIELD

MDB1

MDB2

DFI

117 Type of finance

421=standard loan

421=standard loan

510=common equity

271 Type of blended finance

3=blended finance

through leveraging
instruments aproject
level

3=blended finance
through leveraging
instruments at project
level

3=blended finance throug
leveraging instruments at
project level

43ai Leveraging mechanism

8=direct investment in
companies and projec
finance SPVs, debt|

8=directinvestment in
companies and project
finance SPVs, debt

7=direct investment in
companies and project
finance SPVs, equity

43bT Amounts mobilised

15 000

35000

60 000

43ci Origin of funds

2=Recipient country

2=Recipient country

2=Recipientountry

mobilised

Supplementary data
A ISR |2 e 150 000 350 000 50 000
institution
Total official investment 550 000 550 000 550 000
Private investment before
attribution 250 000 250 000 250 000
Project finance flag 1 1 1
Number of officialinvestors 1 1 1
in the riskiest tranche
Number of official investors
in the mezzanine/senior 2 2 2

tranche
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Annex 7a. Reporting on debt relief, grant equivalent basis

This annex contains examples that illustrate the methodology for calculating the@bBtequivalent
of debt relief for noFODA and ODA claims. The examples illustrate the ODA calculation both for loans
committed and disbursed before 2018 and loans committed and disbursed as from 2018.

In addition, the annex describes the Excel templateavailable on the website at
www.oecd.org/dac/stis/methodology- for collecting the details of debt relief operations and facilitating
reporting.

1. Examples for nonODA claims

This section illustras the application of the methodology for ODA accounting of debt relief (debt
forgiveness and debt rescheduling) of 1@DA claims (OOF, export credits, private flows at market
terms).

Consider an OOF loan to a lemcome country of USD 300 million, comrtet! and fully disbursed in
2020. The sectioillustrates the application of the methodology iniffedent cases. The summary table
below presents the final results for all cases, depending on the income group of the loan beneficiary.

Summary table

Loan to:

Case A

Case B

Case C

Debt cancellation

Debt rescheduling

LDC and other LIC 277 149 0
LMIC 277 121 0
UMIC 277 104 0

Case A: A debt relief operation occurs at the beginning of 2027 (before the annual
payment) in the form of debt forgiveness.

The borrower made one payment of USD 23 million after the end of the grace period and
before the debt relief. There are interests in arrears. The outstanding principal amount
to be forgiven is US277 million.

Amount to be recorded as ODA in 2027

It is the amount of debt forgiveness, the ODA amount recorded is the face value of the
amount forgiven at the date of the treatm(it is equal to the amount in current prices).

ODA = 277.0 |

Unclassified


http://www.oecd.org/dac/stats/methodology

DCD/DAC/STAT(2020)44ADD1/FINAL | 51

Case B:The debt relief operation occurs at the beginning of 2027 (before the annual
payment) in the form of a concessional rescheduling

Similarly to case A, the outstanding principal amoisnUSD 277 million. It is assumed

that there are no interests in arrears. The rescheduling terms provide a maturity of 24 years
to 2051, with a grace period of 6 years. The interest rate for the rescheduling is set at 2 %.
The operation will lead to regments in principal of USD 15 million each from 2033.

Amount to be recorded as ODA in 2027

The grant element and grant equivalent of the rescheduled loan can be calculated as shown
below. The operation conveys a grant element of 54% which is above tkd ggeshold

of 45% for ODA eligibility of a loan to a low income country; the grant equivalent of the
operation can therefore be recorded as ODA.

Future payments

Date payment due Period (p) oi!?;g?{:g Principal Interest Total Anr;:::ll(fg;;r at :;rteusneen’;:;rlnu:nfsf
01/06/2027
01/06/2028 1 277.0 55 55 1.1 51
01/06/2029 2 277.0 55 55 1.2 4.7
01/06/2030 3 277.0 55 55 1.3 4.3
01/06/2031 4 277.0 55 55 1.4 3.9
01/06/2032 5 277.0 55 55 1.5 3.6
01/06/2033 6 277.0 14.6 55 20.1 1.7 12.0
01/06/2034 7 262.4 14.6 5.2 19.8 1.8 10.8
01/06/2035 8 247.8 14.6 5.0 195 2.0 9.8
01/06/2036 9 233.3 14.6 4.7 19.2 2.2 8.9
01/06/2037 10 218.7 14.6 4.4 19.0 2.4 8.0
01/06/2038 11 204.1 14.6 4.1 18.7 2.6 7.2
01/06/2039 12 189.5 14.6 3.8 18.4 2.8 6.5
01/06/2040 13 174.9 14.6 35 18.1 3.1 5.9
01/06/2041 14 160.4 14.6 3.2 17.8 3.3 53
01/06/2042 15 145.8 14.6 2.9 17.5 3.6 4.8
01/06/2043 16 131.2 14.6 2.6 17.2 4.0 4.3
01/06/2044 17 116.6 14.6 2.3 16.9 4.3 3.9
01/06/2045 18 102.1 14.6 2.0 16.6 4.7 35
01/06/2046 19 87.5 14.6 1.7 16.3 51 3.2
01/06/2047 20 72.9 14.6 1.5 16.0 5.6 2.9
01/06/2048 21 58.3 14.6 1.2 15.7 6.1 2.6
01/06/2049 22 43.7 14.6 0.9 15.5 6.7 2.3
01/06/2050 23 29.2 14.6 0.6 15.2 7.3 2.1
01/06/2051 24 14.6 14.6 0.3 14.9 7.9 1.9
sum = 127.5
Grant element = (27710127.5)/277.0 54.0% > 45% ; Grant equivalent = 277%.A27.52
=149.5

ODA =149.5
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Case C:The debt relief operation occurs at the beginning of 2027 (before the annual
payment) in the form of a norrconcessional rescheduling

Similarly to case A, the outstanding principal amount is USD 277 million. It is assumed
that there are narrears on interests. The rescheduling terms provide a maturity of 17 years
to 2044, with a grace period of 6 years. The interest rate for the rescheduling is set at 5.1%.
The operation will lead to repayments in principal of USD 23 million each from.2033

Amount to be recorded as ODA in 2027

The grant element of the rescheduled loan can be calculated as shown below. The operation
conveys a grant element of 27% which is below the agreed threshold of 45% for ODA
eligibility of a loan to a low income country; the operation is recorded as OOfheneds

no grant equivalent recorded as ODA.

Future payments

Date payment due Period (p) O;rsl?:r:z?rig Principal Interest Total An r;l:/?l(rg;;r a fltlrteusrin;;/;r::n?sf
01/06/2027
01/06/2028 1 277.0 14.1 14.1 1.1 13.0
01/06/2029 2 277.0 141 14.1 1.2 11.9
01/06/2030 3 277.0 141 14.1 1.3 10.9
01/06/2031 4 277.0 141 14.1 1.4 10.0
01/06/2032 5 277.0 141 14.1 15 9.2
01/06/2033 6 277.0 23.1 14.1 37.2 1.7 22.2
01/06/2034 7 253.9 23.1 12.9 36.0 1.8 19.7
01/06/2035 8 230.8 23.1 11.8 34.9 2.0 17.5
01/06/2036 9 207.8 23.1 10.6 33.7 2.2 15.5
01/06/2037 10 184.7 23.1 9.4 325 2.4 13.7
01/06/2038 11 161.6 23.1 8.2 31.3 2.6 12.1
01/06/2039 12 138.5 23.1 7.1 30.1 2.8 10.7
01/06/2040 13 115.4 23.1 5.9 29.0 3.1 9.4
01/06/2041 14 92.3 23.1 4.7 27.8 3.3 8.3
01/06/2042 15 69.3 23.1 3.5 26.6 3.6 7.3
01/06/2043 16 46.2 23.1 2.4 25.4 4.0 6.4
01/06/2044 17 23.1 23.1 1.2 24.3 4.3 5.6
sum= 203.5

Grant element = (27710203.5)/277.0 26.5% < 45%
ODA=0
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2. Examples for ODA claims

This section illustrates the application of the methodology for ODA accounting of debt relief (debt
forgiveness and debéscheduling) of ODA claims. A ceiling (face value of the original loan, in nominal
terms) applies to the entire perimeter of the debt treated, including interests in arrears and late interests.
Three examples of loans and nine cases of debt relief mpeyatre used. The summary table below
presents the final results for the seven first cases, depending on the income group of the loan beneficiary.

Summary table

ODA calculated before application of the ceiling OIDZA reralidlee] i debtg:illlier:éafler goblicteniotie For reference
Loan committed Before Before fer R
and disbursed As from 2018 2018 As from 2018 5018 Original ODA recorded Ceiling
Loan to: Case 1| Case 2| Case 3| Case 4 [ Case 5| Case 6 | Case 7 | Case 1| Case 2 | Case 3| Case 4| Case 5| Case 6| Case 7|Cases 1t0 6| Case7 [Cases1to6| Case7
LDC and other LIC 207 52 221 72 91 17 401 154 52 154 72 91 17 77 146 23 300 100
LmIC 225 43 238 61 79 13 249 184 43 184 61 79 13 7 116 23 300 100
UMIC 235 37 248 54 70 10 199 202 37 202 54 70 10 77 98 23 300 100
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Example 1: Consider an ODA loan to a lowincome country of USD 300 million, committed and
fully disbursed in 2020i.e. post 2018with an interest rate of 2%, a grace period of 6 years and a
maturity of 18 years.

The application of the methodology for calculating ODA debt relief for this loan is illustrated below for
6 different cases (Casesb), step by step. For each of these cases, there is also an illustration of ODA
recordingif the loan had been committeddadisbursed prior to 2018

Finally, Case 7 illustrates a loan committed and disbursed prior to 2018, substantially repaid prior to 2018
and which accumulated large amounts of late interests.

Step 0 (Applicable to casesg). Calculation of the grant equadent recorded as ODA in 2020
The grant equivalent of the loan, recorded as ODA in 20R&[3 146 million.

Present value

Date payment due Pe(;;)d OLIJDtrsl?acr:Z?rI]g Principal Interest Total Annual(ﬁ;:;;r at 9% of future
payments
01/06/2020
01/06/2021 1 300.0 6.0 6.0 11 55
01/06/2022 2 300.0 6.0 6.0 1.2 51
01/06/2023 3 300.0 6.0 6.0 1.3 4.6
01/06/2024 4 300.0 6.0 6.0 1.4 4.3
01/06/2025 5 300.0 6.0 6.0 15 3.9
01/06/2026 6 300.0 231 6.0 29.1 1.7 17.3
01/06/2027 7 276.9 23.1 55 28.6 1.8 15.7
01/06/2028 8 253.8 23.1 5.1 28.2 2.0 141
01/06/2029 9 230.8 23.1 4.6 27.7 2.2 12.8
01/06/2030 10 207.7 23.1 4.2 27.2 2.4 115
01/06/2031 11 184.6 23.1 3.7 26.8 2.6 10.4
01/06/2032 12 161.5 23.1 3.2 26.3 2.8 9.4
01/06/2033 13 138.5 23.1 2.8 25.8 3.1 8.4
01/06/2034 14 1154 23.1 2.3 25.4 3.3 7.6
01/06/2035 15 92.3 231 1.8 24.9 3.6 6.8
01/06/2036 16 69.2 231 1.4 24.5 4.0 6.2
01/06/2037 17 46.2 23.1 0.9 24.0 4.3 55
01/06/2038 18 231 231 0.5 235 4.7 5.0
Sum= 154.0

Grant element = (300 154.0)/300 =48.7%; Grant equivalent = 300154.0 =146.0

Original grant equivalent = 146.0
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Case 1:A debt relief operation occurs at the beginning of 2027 (before the annual
payment) in the form of debt forgiveness.

The borrower made one payment of USD 23 million after the end of the grace period and before the debt
relief. There are no interests in arrears.

Stepl: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculated at the date of treatment as
shown below. The original schedule is modified as no repayment will take place after treatment (debt

forgiveness).

Principal

Future payments

Annual factor at

Present value of

Date payment due Period (p) outstanding Principal Interest Total 9% (1.09)" ftijt:[r:;)fi):zaet::;?t
01/06/2020
01/06/2021 1 300.0 6.0 6.0 0.6 10.1
01/06/2022 2 300.0 6.0 6.0 0.6 9.2
01/06/2023 3 300.0 6.0 6.0 0.7 8.5
01/06/2024 4 300.0 6.0 6.0 0.8 7.8
01/06/2025 5 300.0 6.0 6.0 0.8 7.1
01/06/2026 6 300.0 23.1 6.0 29.1 0.9 31.7
01/06/2027 7 0.0 0.0 1.0 0.0
01/06/2028 8 0.0 0.0 11 0.0
01/06/2029 9 0.0 0.0 1.2 0.0
01/06/2030 10 0.0 0.0 13 0.0
01/06/2031 11 0.0 0.0 14 0.0
01/06/2032 12 0.0 0.0 15 0.0
01/06/2033 13 0.0 0.0 1.7 0.0
01/06/2034 14 0.0 0.0 1.8 0.0
01/06/2035 15 0.0 0.0 2.0 0.0
01/06/2036 16 0.0 0.0 2.2 0.0
01/06/2037 17 0.0 0.0 2.4 0.0
01/06/2038 18 0.0 0.0 2.6 0.0
sum= 74.4

Grant equivalent = [300 * (1+0.09)"7]74.4 =474.1

Debt
treatment

For reference: present
value of future payments
initially due, at date of
treatment

28.6
25.8
23.3
21.0
19.0
17.1
15.4
13.9
125
11.3
10.1
9.1

207.2

New grant equivalent = 474.1

Step 2: Derive the amount of additional ODA in 2027, before the application of the ceiling

It is the difference between the new grant equivalent and the onigianal equivalent, i.e. the difference
between amounts obtained under step 1 and step 0, after discount.

Original grant equivalent, discounted = 146.0 * (1+0.09)"7 = 266.9

Amount obtained, before the application of the ceiling 474.1i 266.9 =207.2 \

Notethat the same result is obtained by summing up the present value of payments initially due, calculated
at the date of treatment, which reflects that the ODA amount records the additional concessionality
ebéerehcepernttbae @bolvemscheé:

conveyed

by

t he

debt
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Step 3: Derive the amount to be recorded as additional ODA in 2027, after application of the
ceiling

The ceiling is the face value of the original loan, in nominal terms, i.e. 300. It applies to the entire
perimeter of thalebt treated, including interests in arrears and late interests.

Ceiling = 300 |

Additional ODA for debt relief is recorded over and above the amounts previously recorded as ODA for
the I oan concerned, up to the desitliicrsgp: O6-ODA eom iOP
relief (including for possible interests)d O O6ce

60ODA originally recorded in DAC statisticsd = 14
+ O6new ODA for debt relief (including for possib
= O ceiling.

As 146 +207 = 353 > 300, the ceiling applies and 2@3531 300) = 154 is recorded as ODA for debt
relief in 2027.

ODA amount to be recorded for debt relief in 2027, after the application of the ceiling = 154

lllustration of the ODA calculation

350

ceiling = 300
300

For reference,
ODA amount
that would be
recorded for
debt relief in
200 - 2027ifno
ceiling = 207

ODAamount
recorded for
debtrelief in
2027 =154

150

100 grant

equivalent

recorded as

ODAin 2020
=146

50

0

If the original loan had been committed anddisbursed in 2013, no additional ODA would be
recorded for the debt forgiveness in 2020:

Steps @ lead to the same results (same treatment for loans pre/post 2018).

Step 3: additional ODA for debt relief is recorded over and above the amounts prevécastied as
ODA for the | oan concerned, up to the ceiling: 0 (
for debt relief (including for possible interest:

060ODA originally recorded i n DAr€ordet aspadsisve ODAsn
2013, no negative ODA recorded for the repayment in 2019)

+ O6new ODA for debt relief (including
O 6ceilingd = 300

As 300 + 207 > 300, the ceiling applies and no additional ODAczrded for debt relief in 2020.
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Case 2:The debt relief operation occurs at the beginning of 2027 (before the annue
payment) in the form of a rescheduling

Similarly to case 1, the outstanding principal amount is USD 277 million. It is assumed thairéheoe

arrears on interests. The rescheduling terms provide an extension of maturity of 6 years to 2044, with a
grace period of 12 years (the first grace period of 6 years plus 6 years). The interest rate remains
unchanged at %. The debt rescheduling Wiead to repayments in principal of USD 21 million each

from 2032.

Step 1: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculated at the date of treatment as
shown below. The originachedule is modified to reflect the payment made in 2026 and the extension
of grace and maturity for the rest of the schedule.

Future payments For reference
Date payment Principal o Annual factorat Present value of Present v‘a\‘u.e of future Difference between initial and
due Period (p) outstanding Principal Interest Total 9% (1.09)"" future payments at payments initially due, at new loan repayments,
date of treatment date of treatment present value at date of
treatment

01/06/2020
01/06/2021 1 300.0 6.0 6.0 0.6 101
01/06/2022 2 300.0 6.0 6.0 0.6 9.2
01/06/2023 3 300.0 6.0 6.0 0.7 8.5
01/06/2024 4 300.0 6.0 6.0 0.8 7.8
01/06/2025 5 300.0 6.0 6.0 0.8 7.1
01/06/2026 6 300.0 23.1 6.0 29.1 0.9 31.7 Debt -
01/06/2027 7 276.9 5.5 5.5 1.0 5.5 treatment g ) 28.6 23.1
01/06/2028 8 276.9 55 55 11 5.1 2 2 25.8 20.7
01/06/2029 9 276.9 5.5 5.5 il2 4.7 S 3 23.3 18.6
01/06/2030 10 276.9 55 5.5 13 4.3 g g 21.0 16.8
01/06/2031 ilil 276.9 5.5 5.5 14 3.9 19.0 15.0
01/06/2032 12 276.9 21.3 5.5 26.8 15 17.4 il il -0.3
01/06/2033 13 255.6 213 51 26.4 17 157 154 -0.3
01/06/2034 14 234.3 213 4.7 26.0 18 142 13.9 -0.3
01/06/2035 15 213.0 21.3 4.3 25.6 20 12.8 125 -0.3
01/06/2036 16 191.7 213 38 25.1 2.2 116 113 -0.3
01/06/2037 17 170.4 21.3 3.4 24.7 2.4 104 10.1 -0.3
01/06/2038 18 149.1 21.3 3.0 24.3 2.6 9.4 9.1 -0.3
01/06/2039 19 127.8 213 2.6 23.9 2.8 8.5 -8.5
01/06/2040 20 106.5 21.3 2.1 23.4 3.1 7.6 é - -7.6
01/06/2041 il 85.2 213 17 23.0 3.3 6.9 2 g -6.9
01/06/2042 22 63.9 21.3 13 22.6 3.6 6.2 5 é -6.2
01/06/2043 23 42.6 21.3 0.9 22.2 4.0 5.6 g -5.6
01/06/2044 24 213 213 0.4 217 4.3 5.0 -5.0

Sum= 2293 52.2

Grant equivalent = [300.0 * (1+0.09)"7]229.3 =319.1

New grant equivalent = 319.1 \

Step 2: Derive the amount of addition&®DA in 2027, before the application of the

ceiling

It is the difference between the new grant equivalent and the original grant equivalent, i.e. the difference
between amounts obtained under step 1 and step 0, after discount.

Original grant equivalent, disunted = 146.0 * (1+0.09)"7 = 266.9

Amount obtained, before the application of the ceiling =319.1i 266.9 =52.2

Note that the same result is obtained by summing up the differences between the initial and the new loan
repayments, in present value teratghe date of treatment, which reflects that the ODA amount records

the additional concessionality conveyed by the de
schedule).
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Step 3: Derive the amount of additional ODA in 2027, after applioatof the ceiling

The ceiling is the face value of the original loan, in nominal terms, i.e. 300. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.

Ceiling = 300 |
Additional ODA for debt relief is reorded over and above the amounts previously recorded as ODA for
the [ oan concerned, up to the ceiling: O6ODA origi
relief (including for possible interests)d O 6ce

00ODA originallgtaecetdeddi n DAG. 0 (step O, nomin
+ 6new ODA for debt relief (including for possib
= O ceiling.

As 146.0 + 52.2 = 198.2 <= 300, the ceiling does not restrict ODA recording and 52.2 is recorded as ODA
for debt relief in2027.

ODA amount to be recorded for debt relief in 2027, after the application of the ceiling = 52.2 \

lllustration of the ODA calculation
350

ceiling = 300
300

250

200
ODA amount

recorded for
debtrelief in

150 2027 =52

grant
equivalent
recorded as
ODA in 2020

=146

100

50

0

If the original loan had been committed and disbursed in 2013, no additional ODA would be
recorded for the debt rescheduling in 2020:

Steps 2 lead tathe same results (same treatment for loans pre/post 2018).

Step 3: additional ODA for debt relief is recorded over and above the amounts previously recorded as
ODA for the | oan concerned, up to the cwODAi ng: 0
for debt relief (including for possible interest:

00ODA originally recorded in DAC statistics
2013, no negative ODA recorded for the repayment in 2019)

+ 6new ODA for debt relief (including
O 6ceilingd = 300
As 300 + 52 = 352> 300, the ceiling applies and no additional ODA is recorded for debt relief in 2020.
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Case 3: The debt relief operation occurs at the begning of 2027 in the form of debt
forgiveness. There are interests in arrears.

As with case 1, the outstanding principal amount is USD 277 million. Interests due in 2025 and 2026 were
not paid, and interests in arrears thus amount to USD 12 million.

Stepl: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculated at the date of treatment as
shown below. The original schedule is modified to reflect the payment of principal made in 2026, the
nonpayment of interests in 2025 and 2026, and the absence of repaymentsrgatstent (debt
forgiveness).

Future payments

Present value For reference: present
. Principal o Annual of future .vgl.ue of interest§
Date payment due Period (p) outstanding Principal Interest Total factor at 9% payments at : initially due and in
(1.09)"” date of arrears, at date of
treatment H treatment
01/06/2020
01/06/2021 1 300.0 6.0 6.0 0.6 10.1
01/06/2022 2 300.0 6.0 6.0 0.6 9.2
01/06/2023 3 300.0 6.0 6.0 0.7 8.5
01/06/2024 4 300.0 6.0 6.0 0.8 7.8
01/06/2025 5 300.0 0.0 0.8 0.0 7.1
01/06/2026 6 300.0 23.1 231 0.9 25.2 Debt treatment 6.5
01/06/2027 7 0.0 0.0 1.0 0.0
01/06/2028 8 0.0 0.0 1.1 0.0
01/06/2029 9 0.0 0.0 1.2 0.0
01/06/2030 10 0.0 0.0 1.3 0.0
01/06/2031 11 0.0 0.0 1.4 0.0
01/06/2032 12 0.0 0.0 15 0.0
01/06/2033 13 0.0 0.0 1.7 0.0
01/06/2034 14 0.0 0.0 1.8 0.0
01/06/2035 15 0.0 0.0 2.0 0.0
01/06/2036 16 0.0 0.0 2.2 0.0
01/06/2037 17 0.0 0.0 2.4 0.0
01/06/2038 18 0.0 0.0 2.6 0.0
Sum= 60.7 13.7

Grant equivalent = [300 * (1+0.09)"7]60.7 =487.7

New grant equivalent =487.7 \

Step 2: Derive the amount of additional ODA in 2027, before #pplication of the ceiling

It is the difference between the new grant equivalent and the original grant equivalent, i.e. the difference
between amounts obtained under step 1 and step 0, after discount.

Original grant equivalent, discounted = 146.0 * (1-80\J = 266.9

Amount obtained, before the application of the ceiling #487.71 266.9 =220.8 \

Note that this amount equals the amount obtained in Case 1 (207), plus the interests in arrears, in present
val ue terms at the datcer offeftereanmenti n (tlhe &keeveo
that the ODA amount records the additional concessionality conveyed by the debt relief operation.

Step 3: Derive the amount of additional ODA in 2027, after application of the ceiling

The ceiling is theface value of the original loan, in nominal terms, i.e. 300. It applies to the entire
perimeter of the debt treated, including interests.

Ceiling = 300 |
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Additional ODA for debt relief is recorded over and above the amounts previously recorded as ODA for
the | oan concerned, up to the ceiling: O0ODA orig
relief (including for possible interests)d O 6ce

60ODA originally recorded in DAC statisticsd6 = 14
+ 6new ODA ff o(ri rdeelbudirred ifeor possi ble interests)ao
= O ceiling.

As 146.0 + 220.8 = 366.8 > 300, the ceiling applies and 2Z865.81 300) = 154.0 is recorded as ODA

for debt relief in 2027.

ODA amount to be recorded for debt relief in 2027, aftethe application of the ceiling = 154.0

Illustration of the ODA calculation
400

a Interests in

0 arrears= 14

ceiling = 300
300 —
For reference,
250 ODA amount
that would be ODA amount
recorded for recorded for
debt relief in debt relief in
200 —2027ifno 2027 =154
ceiling = 221

150 N\

100 grant
equivalent
recorded as

50 ODA in 2026

146

0

If the original loan had been committed and disbursed in 2011, 23 additional ODA would be
recorded for the debt forgiveness in 2018:

Steps @ lead to the same results (same treatment for loans pre/post 2018).

Step3: additional ODA for debt relief is recorded over and above the amounts previously recorded as
ODA for the | oan concerned, up to the ceiling: 06f¢
for debt relief (incluldinggd.f or possible interest:

060ODA originally recorded in DAC statistics
2011)i 23 (negative ODA recorded for the repayment in 2017)
+ O0new ODA for debt relief (including
O 6ceilingd = 300

As 277 + 220.8 = 498 > 300, the ceiling applies and 22@881 300) = 23 is recorded as ODA for debt
relief in 2018.
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Case 4: The debt relief operation occurs at the beginning of 2027 in the form ¢
rescheduling. There are interestsn arrears.

Similarly to case 2, the outstanding principal amount is USD 277 million. Interests in 2025 and 2026 were
not paid, and interests in arrears thus amount to USD 12 million. The rescheduling terms provide an
extension of maturity of 6 years t®#4, with a grace period of 6 years. The interest rate remains
unchanged at 2 %. The debt rescheduling will lead to repayments in principal of USD 21 million each
from 2032. Interests in arrears are capitalised in a new loan.

Step 1: Calculation of the negrant equivalent

The grant equivalent of the rescheduled principal, post treatment, can be calculated at the date of treatment
as shown below. The original schedule is modified to reflect the payment of principal made in 2026, the
nonpayment of interestism 2025 and 2026 and the extension of grace and maturity.

Future payments Consolidated interests

Present value of
Present value of future
future payments at Outstanding Principal Interest Total payments, at
date of treatment date of
treatment

Principal Annual factor at

Date payment Principal  Interest Total or
ue outstanding 9% (1.09)"

Period (p)

01/06/2020

01/06/2021 1 300.0 6.0 6.0 0.6 10.1

01/06/2022 2 300.0 6.0 6.0 0.6 9.2

01/06/2023 3 300.0 6.0 6.0 0.7 8.5

01/06/2024 4 300.0 6.0 6.0 0.8 7.8

01/06/2025 5 300.0 0.0 0.0 0.8 0.0

01/06/2026 6 300.0 23.1 0.0 23.1 0.9 25.2  Debt - o

01/06/2027 7 276.9 515) 55 1.0 5.5 treatment g g 12,0

01/06/2028 8 276.9 515) 55 11 5.1 2 g 12.0 0.2 0.2 0.2

01/06/2029 9 276.9 55 55 1.2 4.7 53 12.0 0.2 0.2 0.2

01/06/2030 10 276.9 55 55 13 4.3 % g 12.0 0.2 0.2 0.2

01/06/2031 11 276.9 55 55 1.4 3.9 12.0 0.2 0.2 0.2

01/06/2032 12 276.9 21.3 55 26.8 15 17.4 12.0 0.2 0.2 0.2

01/06/2033 13 255.6 21.3 51 26.4 1.7 15.7 12.0 1.0 0.2 1.2 0.7

01/06/2034 14 234.3 213 4.7 26.0 1.8 14.2 11.0 1.0 0.2 1.2 0.7

01/06/2035 15 213.0 213 4.3 25.6 20 12.8 10.0 1.0 0.2 12 0.6

01/06/2036 16 191.7 213 3.8 25.1 2.2 11.6 9.0 1.0 0.2 12 0.5

01/06/2037 17 170.4 213 34 24.7 2.4 10.4 8.0 1.0 0.2 12 0.5

01/06/2038 18 149.1 213 3.0 243 2.6 9.4 7.0 1.0 0.1 11 0.4

01/06/2039 19 127.8 213 2.6 23.9 2.8 8.5 6.0 1.0 0.1 11 0.4

01/06/2040 20 106.5 213 21 234 3.1 7.6 E > 5.0 1.0 0.1 11 0.4

01/06/2041 21 85.2 213 %7 23.0 33 6.9 .% = 4.0 1.0 0.1 11 0.3

01/06/2042 22 63.9 Zi.3 13 22.6 3.6 6.2 e ’g 3.0 1.0 0.1 11 0.3

01/06/2043 23 42.6 213 0.9 222 4.0 5.6 g 20 1.0 0.0 1.0 0.3

01/06/2044 24 213 213 0.4 21.7 4.3 5.0 1.0 1.0 0.0 1.0 0.2
Sum= 215.6 Sum= 6.3

Grant equivalent of rescheduled principal = [300 * (1+0.09)"215.6 =332.8

New grant equivalent = 332.8 \

Step 2: Derive the amount of additional ODA in 2027, before the application otct#ikng

It is the difference between the new grant equivalent and the original grant equivalent, i.e. the difference
between amounts obtained under step 1 and step O, after discount, to which the grant equivalent of
consolidated interests is added.

The grant equivalent of the rescheduled consolidated interests, calculated with an interest rate of 2%, a
grace period of 6 years and a maturity of 17 yéafr®om 2027 to 2044 i%.7= 1271 6.3 (see in the
schedule above).

Original grant equivalent, discountedl46 * (1+0.09)"7 = 266.9

Amount obtained, before the application of the ceiling £332.81 266.9)+ 5.7=71.6 \

Note that the difference between the new and original grant equivalents 3338 = 66) equals the
amount obtained in Case 2 (52), plus theetiasts in arrears, in present value terms at the date of
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treat ment (14, see column Afor referenceodo in Case
by the debt relief operation.

Step 3: Derive the amount to be recorded as additional ODAR027, after application of the
ceiling

The ceiling is the face value of the original loan, in nominal terms, i.e. 300. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.

Ceiling = 300 |

Additional ODAfor debt relief is recorded over and above the amounts previously recorded as ODA for
the [ oan concerned, up to the ceiling: O6ODA origi
relief (including for possible interests)d O 6ce

6 ODA imraild y recorded in DAC statisticsd = 146 (st
+ 6new ODA for debt relief (including for possib
= O ceiling.

As 146 + 71.6 = 217.6 <= 300, the ceiling does not restrict ODA recording and 71.6 is recorded as ODA
for debt relief in 2027.

ODA amount to be recorded for debt relief in 2027, after the application of the ceiling = 71.6

lllustration of the ODA calculation
350

ceiling = 300
300

a
ODA amount
ecorded for
debtrelief in
2027 =72

grant
equivalent
recorded as
ODA in 2026

146
}

If the original loan had been committed and disbursed in 2011, 23 additional ODA would be
recorded for the debtrelief operation in 2018:

Steps 2 lead to the same results (same treatment for loans pre/post 2018).

Step 3: additional ODA for debt relief is recorded over and above the amounts previously recorded as
ODA for the | oan concerned, up DIALC tshetdesitliicrsgd: +06 (
for debt relief (including for possible interest:

00ODA originally recorded in DAC statistics
2011)i 23 (negative ODA recorded for the repayment in 2612y7
+ 6new ODA for debt relief (including
O 6ceilingd = 300

As 277 + 71.6 = 348.6 > 300, the ceiling applies and 7({388.67 300) = 23 is recorded as ODA for
debt relief in 2018.
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Case 5: The debtrelief operation occurs at the beginning of 2027 in the form of a
rescheduling. There are interests in arrears and longer maturity than in Cases 2 and 4.

Similarly to cases 3 and 4, the outstanding principal amount is USD 277 million. Interests in @025 an
2026 were not paid, and interests in arrears thus amount to USD 12 million. The rescheduling terms
provide an extension of maturity b8years to 281, with a grace period of 12 years (the first grace period

of 6 years plus 6 years). The interest raet@ains unchanged at 2 %. The debt rescheduling will lead to
repayments in principal of USD 14 million each from 2032.

Step 1: Calculation of the new grant equivalent

The grant equivalent of the rescheduled principal, post treatment, can be calcul&elde t treatment
as shown above. The original schedule is modified to reflect the payment of principal made in 2026, the
nonpayment of interests in 2025 and 2026 and the extension of grace and maturity.

Future payments Consolidated interests
Present value of Present value of
Date payment o o4 (o) Principal Principal  Interest Total Annual factor at_future payments, Outstanding Principal  Interest Total  future payments, at
due outstanding 9% (1.09)" at date of T eroneiin
treatment

01/06/2020
01/06/2021 1 300.0 6.0 6.0 0.6 10.1
01/06/2022 2 300.0 6.0 6.0 0.6 9.2
01/06/2023 3 300.0 6.0 6.0 0.7 8.5
01/06/2024 4 300.0 6.0 6.0 0.8 7.8
01/06/2025 5 300.0 0.0 0.8 0.0
01/06/2026 6 300.0 23.1- 23.1 0.9 25.2 Debt -
01/06/2027 7 276.9 5.5 55 1.0 5.5 treatment g 2
01/06/2028 8 276.9 5.5 5.5 11 il ,% 2 12.0 0.2 0.2 0.2
01/06/2029 9 276.9 58 55 1.2 47 S 3 12.0 0.2 0.2 0.2
01/06/2030 10 276.9 55 55 13 4.3 % g 12.0 0.2 0.2 0.2
01/06/2031 il 276.9 55 55 14 3.9 12.0 0.2 0.2 0.2
01/06/2032 12 276.9 13.8 55 19.4 15 12.6 12.0 0.2 0.2 0.2
01/06/2033 13 263.1 13.8 53 19.1 17 11.4 12.0 0.6 0.2 0.9 0.5
01/06/2034 14 249.2 13.8 5.0 18.8 18 10.3 11.4 0.6 0.2 0.9 0.5
01/06/2035 15 235.4 13.8 4.7 18.6 2.0 9.3 10.7 0.6 0.2 0.8 0.4
01/06/2036 16 221.5 13.8 4.4 18.3 22 8.4 10.1 0.6 0.2 0.8 0.4
01/06/2037 17 207.7 13.8 4.2 18.0 24 7.6 9.5 0.6 0.2 0.8 0.3
01/06/2038 18 193.8 13.8 3.9 17.7 2.6 6.9 8.8 0.6 0.2 0.8 0.3
01/06/2039 19 180.0 13.8 3.6 17.4 28 6.2 8.2 0.6 0.2 0.8 0.3
01/06/2040 20 166.2 13.8 3.3 17.2 3.1 5.6 E > 7.6 0.6 0.2 0.8 0.3
01/06/2041 21 152.3 13.8 3.0 16.9 3.3 5.1 % 5 6.9 0.6 0.1 0.8 0.2
01/06/2042 22 138.5 13.8 28 16.6 3.6 4.6 o é 6.3 0.6 0.1 0.8 0.2
01/06/2043 23 124.6 13.8 25 16.3 4.0 4.1 g 57 0.6 0.1 0.7 0.2
01/06/2044 24 110.8 13.8 22 16.1 4.3 3.7 5.1 0.6 0.1 0.7 0.2
01/06/2045 25 96.9 13.8 19 15.8 4.7 43 4.4 0.6 0.1 0.7 0.2
01/06/2046 26 83.1 13.8 1.7 155 il 3.0 3.8 0.6 0.1 0.7 0.1
01/06/2047 27 69.2 13.8 1.4 15.2 5.6 27 32 0.6 0.1 0.7 0.1
01/06/2048 28 55.4 13.8 A, 15.0 6.1 24 25 0.6 0.1 0.7 0.1
01/06/2049 29 415 13.8 0.8 14.7 6.7 22 g 0.6 0.0 0.7 0.1
01/06/2050 30 277 13.8 0.6 14.4 7.3 20 153 0.6 0.0 0.7 0.1
01/06/2051 il 13.8 13.8 03 14.1 79 18 0.6 0.6 0.0 0.6 0.1

Sum= 197.4 Sum= 55

Grant equivalent of rescheduled principal =Q3Q(1+0.09)"7]i 197.4 =351.0

New grant equivalent= 351.0 \

Step 2: Derive the amount of additional ODA in 2027, before the application of the ceiling

It is the difference between the new grant equivalent and the original grant equivalent differdnace
between amounts obtained under step 1 and step O, after discount, to which the grant equivalent of
consolidated interests is added.

The grant equivalent of the rescheduled consolidated interests, calculated with an interest rate of 2%, a
grace priod of 6 years and a maturity of 24 yearom 2027 to 2051 i$.5= 1271 5.5 (see in the
schedule above).

Original grant equivalent, discounted = 146 * (1+0.09)"7 = 266.9

Amount obtained, before the application of the ceiling £351.01 266.9)+ 6.5= 90.6 \
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Note that the difference between the new and original grant equivalents 28%1= 84) equals the summing up of the differences
between the initial and the new loan repayments (70), plus the interests in arrears (14), in present value terdateabthe
treatment, which reflects the additional concessionality conveyed by the debt relief operation.

Step 3: Derive the amount to be recorded as additional ODA in 2027, after application of the
ceiling

The ceiling is the face value of the original Ipam nominal terms, i.e. 300. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.

Ceiling = 300 |

Additional ODA for debt relief is recorded over and above the amounts previously recorded as ODA for
thel oan concerned, up to the ceiling: O0OODA origina
relief (including for possible interests)d O 6ce

6 0ODA originally recorded in DAC statisticsd6 = 14
+ 6new ODA folrudliebd fred imds iilmice interests)o6 = 9
= O ceiling.

As 146 + 90.6 = 236.6 <= 300, the ceiling does not restrict ODA recording and 90.6 is recorded as ODA

for debt relief in 2027.

ODA amount to be recorded for debt relief in 2027, after the appliation of the ceiling = 90.6

lllustration of the ODA calculation

350

ceiling = 300

300

250

ODA amount
recorded for
elief in
2027 =91

200

150

grant
equivalent
recorded as
ODAin 2026-
146

50

v
0

If the original loan had been committed and disbursed in 2013, no additional ODA would be
recorded for the debt rescheduling in 2020:

Steps 2 lead to the same results (same treatment for loans pre/post 2018).

Step 3:additional ODA for debt relief is recorded over and above the amounts previously recorded as
ODA for the | oan concerned, up to the ceiling: 6¢
for debt relief (includgé.g for possible interest:

00ODA originally recorded in DAC statistics
2013, no negative ODA recorded for the repayment in 2019)
+ 6new ODA for debt relief (including
O oicregd = 300
As 300 + 90.6 > 300, the ceiling applies and no additional ODA is recorded for debt relief in 2020.
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Case 6: The debt relief operation occurs at the beginning of 2035 in the form of
rescheduling

The outstanding principal amount is USDréRlion. There are no interests in arrears. The rescheduling
terms provide an extension of maturity of 3 years, with a grace period of 4 years. The interest rate remains
unchanged at 2 %. The debt rescheduling will lead to repayments in principal of USDi&1 each

from 2039.

Step 1: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculated at the date of treatment as
shown below. The original schedule is modified to reflect the extensialacé gnd maturity.

Future payments For reference

Present value of

Annual factor at  future payments, Present value of future Difference between initial and

Principal
payments initially due, at new loan repayments,

Date payment due Period (p) Principal Interest Total

p15
outstanding 9% (1.09)° l?;:la:;" date of treatment=2035 present value at date of
treatment=2035
01/06/2020
01/06/2021 1 300.0 6.0 6.0 03 20.1
01/06/2022 2 300.0 6.0 6.0 0.3 18.4
01/06/2023 3 300.0 6.0 6.0 0.4 16.9
01/06/2024 4 300.0 6.0 6.0 0.4 155
01/06/2025 5 300.0 6.0 6.0 0.4 14.2
01/06/2026 6 300.0 231 6.0 29.1 05 63.2
01/06/2027 7 276.9 231 55 28.6 05 57.0
01/06/2028 8 253.8 23.1 51 28.2 0.5 515
01/06/2029 9 230.8 23.1 4.6 27.7 0.6 46.4
01/06/2030 10 207.7 23.1 4.2 27.2 0.6 41.9
01/06/2031 11 184.6 231 3.7 26.8 0.7 37.8
01/06/2032 12 161.5 231 3.2 26.3 0.8 34.1
01/06/2033 13 138.5 23.1 2.8 25.8 0.8 30.7
01/06/2034 14 115.4 23.1 2.3 25.4 0.9 27.7 Debt
01/06/2035 15 92.3 1.8 1.8 1.0 1.8 treatment S 24.9 231
01/06/2036 16 92.3 1.8 1.8 11 1.7 5 § B 224 20.7
01/06/2037 17 92.3 1.8 1.8 1.2 1.6 g =Y ﬁg_ 20.2 18.6
01/06/2038 18 92.3 1.8 1.8 1.3 1.4 % 18.2 16.8
01/06/2039 19 92.3 30.8 1.8 32.6 1.4 23.1 s ‘? -23.1
2 2
01/06/2040 20 61.5 30.8 12 32.0 15 20.8 S g -20.8
01/06/2041 21 30.8 30.8 0.6 31.4 1.7 18.7 3 S -18.7
Sum= 544.4 16.6

Grant equivalent = [300 * (1+0.09)"1b]544.4 =548.4

New grant equivalent = 548.4 \

Step 2: Derive the amount of additional ODA in 2027, before the application of the ceiling

It is the difference between the new grant equivalentlamariginal grant equivalent, i.e. the difference
between amounts obtained under step 1 and step 0, after discount.

Original grant equivalent, discounted = 146 * (1+0.09)"15 = 531.8

Amount obtained, before the application of the ceiling =548.41 531.8= 16.6 \

Note that the same result is obtained by summing up the differences between the initial and the new loan
repayments, in present value terms at the date of treatment, which reflects that the ODA amount records
the additional concessionalityconveygy t he debt rel i ef operation (col
schedule).

Step 3: Derive the amount to be recorded as additional ODA in 2027, after application of the
ceiling

The ceiling is the face value of the original loan, in nominal terms3@@. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.
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Ceiling = 300 |
Additional ODA for debt relief is recorded over and above the amounts previously recorded as ODA for
the loan concerned, uptotbee i | i ng: 6 ODA originally recorded in
relief (including for possible interests)d O 6ce
6 0ODA originally recorded in DAC statisticsé6é = 14
+ 6new ODA for debt r eleisdafs)(6i nrclledibn d sfterp ®Rdssi b

= O ceiling.
As 146 + 16.6 = 162.6 <= 300, the ceiling does not restrict ODA recording and 17 is recorded as ODA
for debt relief in 2035.

ODA amount to be recorded for debt relief in 2035, after the application of the ceiling = 16.6 \

Illustration of the ODA calculation
350.0

ceiling = 300
300.0

250.0

200.0
ODA amount

recorded for
1# debtrelief in

150.0 2035=17

grant
equivalent
recorded as
ODA in 2020

=146

100.0

50.0

v

0.0

If the original loan had been committed and disbursed in 2005, 16.6 additional ODA would be
recorded for the debt rescheduling in 2020:

Steps @ lead to the same results (same treatment for loans pre/post 2018).

Step 3: additional ODA for debt relie$ recorded over and above the amounts previously recorded as

ODA for the |l oan concerned, up to the ceiling: ©6¢
for debt relief (including for possible interest:
060ODA origi naDAQG srteactoirsdteidcsn = 300 (face val

2005)1 162 (negative ODA recorded for the repayments in 204,1no negative ODA recorded fo
the repayments in 2018) = 138
+ O6new ODA for debt rienltieerfe s(tisn)cdl u=diln6g. €
O 6ceilingd = 300

As 138 + 16.6 <= 300, the ceiling does not restrict ODA recording and 16.6 is recorded as ODA for debt
relief in 2020.
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Example 2: Consider an ODA loan of 100 to an LMIC, committed and fully disbursed in 2002. The
interest rate is 2 %, there are 6 years of grace period and 18 years of maturity. There are interests
and principal in arrears (no interest nor principal paid starting in 2018); the rate for late interest

is 7%.

Case 7: The loan is committed and disbursed in 2002, substantially repaid prior to 201¢&
and the debt relief operation occurs at the beginning of 2050 in the form of a deb
forgiveness

Step 0. Calculatiorof the grant equivalent of the original loan
The grant equivalent was not recorded as ODA as the loan was committed and disbursed prior to 2018.

Date Annual Present

payment  Period (p) 0&2:;:2?:}9 Principal Interest Total factor atp7% Vi:;frzf
due (1.07) payments
01/06/2002
01/06/2003 1 100.0 2.0 2.0 1.1 1.9
01/06/2004 2 100.0 2.0 2.0 1.1 1.7
01/06/2005 3 100.0 2.0 2.0 1.2 1.6
01/06/2006 4 100.0 2.0 2.0 1.3 1.5
01/06/2007 5 100.0 2.0 2.0 1.4 1.4
01/06/2008 6 100.0 7.7 2.0 9.7 1.5 6.5
01/06/2009 7 92.3 7.7 1.8 9.5 1.6 59
01/06/2010 8 84.6 7.7 1.7 9.4 1.7 55
01/06/2011 9 76.9 7.7 15 9.2 1.8 5.0
01/06/2012 10 69.2 7.7 14 9.1 2.0 4.6
01/06/2013 11 61.5 7.7 1.2 8.9 2.1 4.2
01/06/2014 12 53.8 7.7 11 8.8 2.3 3.9
01/06/2015 13 46.2 7.7 0.9 8.6 2.4 3.6
01/06/2016 14 38.5 7.7 0.8 8.5 2.6 3.3
01/06/2017 15 30.8 7.7 0.6 8.3 2.8 3.0
01/06/2018 16 23.1 7.7 0.5 8.2 3.0 2.8
01/06/2019 17 15.4 7.7 0.3 8.0 3.2 25
01/06/2020 18 7.7 7.7 0.2 7.8 3.4 2.3
sum = 61.3

Grant element = (10061.3)/100 = 39%; Grant equivalent = 11061.3 = 38.7

Grant equivalent of the original loan = 38.7

Step 1: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculated at the date of treatment as
shown below. The original schedule is modified to reflect thepayment of inérests or principal from
2018 onwards; no repayment will take place after treatment (debt forgiveness).
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Future payments Arrears and late interests
Principal Annual factor at Present value of Principal in  Interestsin  Late interests,
Date payment due Period (p) outstanding Principal - Interest Total 7% (1.07)"*° future payments arrears arrears cumulative

01/06/2002
01/06/2003 1 100.0 2.0 2.0 0.0 48.1
01/06/2004 2 100.0 20 2.0 0.0 44.9
01/06/2005 3 100.0 20 2.0 0.0 42.0
01/06/2006 4 100.0 20 2.0 0.1 39.3
01/06/2007 5 100.0 20 2.0 0.1 36.7
01/06/2008 6 100.0 7.7 20 9.7 0.1 166.2
01/06/2009 7 92.3 7.7 18 9.5 0.1 152.8
01/06/2010 8 84.6 7.7 17 9.4 0.1 140.5
01/06/2011 9 76.9 7.7 15 9.2 0.1 129.2
01/06/2012 10 69.2 7.7 1.4 9.1 0.1 118.7
01/06/2013 11 61.5 7.7 12 8.9 0.1 109.1
01/06/2014 12 53.8 7.7 11 8.8 0.1 100.2
01/06/2015 13 46.2 7.7 0.9 8.6 0.1 92.0
01/06/2016 14 38.5 7.7 0.8 8.5 0.1 84.4
01/06/2017 15 30.8 7.7 0.6 8.3 0.1 775
01/06/2018 16 23.1 0.0 0.1 0.0 7.7 0.5 0.6
01/06/2019 17 231 0.0 0.1 0.0 15.4 0.9 iy
01/06/2020 18 231 0.0 0.1 0.0 231 14 3.4
01/06/2021 19 231 0.1 0.0 231 14 51
01/06/2022 20 231 0.2 0.0 231 1.4 6.8
01/06/2023 21 231 0.2 0.0 231 1.4 8.6
01/06/2024 22 231 0.2 0.0 231 1.4 103
01/06/2025 23 23.1 0.2 0.0 231 1.4 12.0
01/06/2026 24 231 0.2 0.0 231 14 13.7
01/06/2027 25 231 0.2 0.0 231 14 154
01/06/2028 26 23.1 0.2 0.0 231 1.4 17.1
01/06/2029 27 231 0.2 0.0 23.1 1.4 18.8
01/06/2030 28 231 0.3 0.0 231 1.4 20.5
01/06/2031 29 231 0.3 0.0 231 14 223
01/06/2032 30 231 0.3 0.0 231 14 24.0
01/06/2033 31 231 0.3 0.0 23l 1.4 25.7
01/06/2034 32 231 0.3 0.0 231 14 27.4
01/06/2035 33 231 0.4 0.0 231 1.4 2l
01/06/2036 34 231 0.4 0.0 231 1.4 30.8
01/06/2037 35 231 0.4 0.0 231 1.4 325
01/06/2038 36 231 0.4 0.0 231 1.4 34.2
01/06/2039 37 231 0.5 0.0 231 1.4 36.0
01/06/2040 38 231 0.5 0.0 231 14 37.7
01/06/2041 39 23.1 0.5 0.0 231 14 39.4
01/06/2042 40 231 0.6 0.0 231 1.4 411
01/06/2043 41 231 0.6 0.0 231 1.4 42.8
01/06/2044 42 231 0.7 0.0 231 1.4 44.5
01/06/2045 43 231 0.7 0.0 231 14 46.2
01/06/2046 44 231 0.8 0.0 231 14 47.9
01/06/2047 45 231 0.8 0.0 231 14 49.7
01/06/2048 46 231 0.9 0.0 23.1 1.4 51.4
01/06/2049 47 23.1 0.9 0.0 Debt 231 1.4 53.1
01/06/2050 48 1.0 treatment

sum= 1381.6

Grant equivalent = [100 * (1+0.07)"48]1381.6 =1191.3

New grant equivalent = 1191.3 \

Step 2: Derive the amount to be recorded as additional ODAGJB®, before the application of
the ceiling

It is the difference between the new and the original grant equivalent, i.e. the difference between amounts
obtained under step 1 and step 0, after discount, to which the late interests are added.

Original grant guivalent, discounted = 38.7 * (1+0.07)"48 = 995.4

Amount obtained, before the application of the ceiling =(1191.3i 995.4) + 53.1 = 249.0 \

Step 3: Derive the amount of additional ODA in 2050, after application of the ceiling

The ceiling is the fac®alue of the original loan, in nominal terms, i.e. 100. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.

Ceiling = 100 \
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Additional ODA for debt relief is recorded over and above the amounts previegsirded as ODA for

the | oan concerned, up to the ceiling: O0ODA orig
relief (including for possible interests)d O 6ce
60ODA originally recorded i n DA Gcosdedas positiveiODAid = 10
2002)i1 76.9 (negative ODA recorded for the repayments in 2008= 23.1
+ 6new ODA for debt relief (including for possib
O 6ceilingd = 100
As 23.1 + 249.0 = 272.1 > 100, the ceiling applies 24@101 (272.2100) = 76.9 is recorded as ODA
for debt relief in 2050
ODA amount to be recorded for debt relief in 2050, after the application of the ceiling = 76.9
lllustration of the ODA calculation
a
250 53
200 For reference,
ODA amount
that would be
recorded for
debt relief in
150 2050ifno
ceiling = 249
ceiling = 100
50 ODA amount
. recorded for
Original ODA debtrelief in
recorded(in 2050 = 77
the cash flow
0 system)= 23
11f part of repayments had taken place as from 2018 (thus not recorded as negative ODA), e.g. an
amount of 23 out of 77, the figure recorded as ODA for debt relief after application of the ceiling
would be reduced by the same amount:
O0ODA owyi giecarlded in DAC statisticsd = 100 (face va
in 2002)i 53 (negative ODA recorded for the repayments in 2008= 46
+ O6new ODA for debt relief (including for possible

O 6ceilingd = 100

As 46 + 249 = 295 > 100, the ceiling applies andi2@®5100) = 54 (77 23) is recorded as ODA
for debt relief in 2050.
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Example 3: Consider an ODA loan of 100 to an LMIC, committed and fully disbursed i2020. The
interest rate is 2 %, there are 6 years of grace period and 18 years of maturity. The grant equivalent
recorded in ODA is 39.

Step 0. Calculation of the original grant equivalent

The grant equivalent of the loan calculated using 7% discount rate is recorded as ODA in 2020. The grant
equivalent of the loan calculated using 9% discount rate is used in the calculation of debt relief (see step
3).

Present Present

Date . Principal Lo Annual value of Annual value of
payment Period (p) ) Principal Interest Total factor at 7% factor at 9%
due outstanding (L.07)° future (1.09)° future
payments payments

01/06/2020

01/06/2021 1 100.0 2.0 2.0 1.1 1.9 1.09 1.8
01/06/2022 2 100.0 2.0 2.0 1.1 1.7 1.19 1.7
01/06/2023 3 100.0 2.0 2.0 1.2 1.6 1.30 1.5
01/06/2024 4 100.0 2.0 2.0 1.3 15 141 1.4
01/06/2025 5 100.0 2.0 2.0 1.4 14 1.54 1.3
01/06/2026 6 100.0 7.7 2.0 9.7 1.5 6.5 1.68 5.8
01/06/2027 7 92.3 7.7 1.8 9.5 1.6 5.9 1.83 5.2
01/06/2028 8 84.6 7.7 1.7 9.4 1.7 55 1.99 4.7
01/06/2029 9 76.9 7.7 1.5 9.2 1.8 5.0 2.17 4.3
01/06/2030 10 69.2 7.7 1.4 9.1 2.0 4.6 2.37 3.8
01/06/2031 11 61.5 7.7 1.2 8.9 2.1 4.2 2.58 35
01/06/2032 12 53.8 7.7 1.1 8.8 2.3 3.9 2.81 3.1
01/06/2033 13 46.2 7.7 0.9 8.6 2.4 3.6 3.07 2.8
01/06/2034 14 38.5 7.7 0.8 8.5 2.6 3.3 3.34 2.5
01/06/2035 15 30.8 7.7 0.6 8.3 2.8 3.0 3.64 2.3
01/06/2036 16 231 7.7 0.5 8.2 3.0 2.8 3.97 2.1
01/06/2037 17 15.4 7.7 0.3 8.0 3.2 2.5 4.33 1.8
01/06/2038 18 7.7 7.7 0.2 7.8 34 2.3 4.72 1.7

sum = 61.3 sum = 51.3

At 7%: Grant element = (10061.3)/100 = 38.7%; Grant equivalent = 1061.3 = 38.7
At 9%: Grant element = (10051.3)/100 = 48.7%; Grant equivalent = 1081.3 = 48.7

Original grant equivalent = 38.7 (7%), 48.7 (9%)
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Case 8: A debt forgiveness occurs in 2030, the country has nolnanged income group and
is classified as a LIC. There are interests and principal in arrears (no interest paid starting
in 2024, no principal paid); the rate for late interest is 7%.

Step 1: Calculation of the new grant equivalent

The grant equivalerdf the total operation, posteatment, can be calculated at the date of treatment as
shown below. The original schedule is modified to reflect thepayment of interests in 202029 and

the nonpayment of principal in 2028029; no repayment will tak@lace after treatment (debt
forgiveness).

Future payments Arrears and late interests

Principal Annual factor at _ Fresent value of
future payments, at

Principal  Interest Total Principal in  Interests in  Late interests,

Date payment due Period (p)

outstanding 9% (1.09)"" date of treatment arrears arrears cumulative

01/06/2020
01/06/2021 1 2.0 0.5 4.3
01/06/2022 2 2.0 0.5 4.0
01/06/2023 3 2.0 0.5 3.7
01/06/2024 4 0.0 0.6 0.0 2.0 0.1
01/06/2025 5 0.0 0.6 0.0 4.0 0.4
01/06/2026 6 0.0 0.7 0.0 7.7 6.0 1.4
01/06/2027 7 0.0 0.8 0.0 15.4 8.0 3.0
01/06/2028 8 0.0 0.8 0.0 231 10.0 53
01/06/2029 9 0.0 0.9 0.0 Debt 30.8 12.0 8.3
01/06/2030 10 0.0 1.0 0.0 treatment
01/06/2031 11 0.0 11 0.0
01/06/2032 12 0.0 1.2 0.0
01/06/2033 13 0.0 13 0.0
01/06/2034 14 0.0 1.4 0.0
01/06/2035 15 0.0 15 0.0
01/06/2036 16 0.0 1.7 0.0
01/06/2037 17 0.0 18 0.0
01/06/2038 18 0.0 2.0 0.0

Sum= 12.0

Grant equivalent = [100 * (1+0.09)"10J12 =224.8

New grant equivalent = 224.8

Step 2: Derive the additional ODA in 2030, before the application of the ceiling

It is the difference between the new anddtiginal grant equivalent, i.e. the difference between amounts
obtained under step 1 and step 0 (using the discount rate at the date of treatment i.e. 9%), after discount,
to which the late interests are added.

Original grant equivalent (calculated usirfg @iscount rate), discounted = 48.7 * (1+0.09)"10 = 115.2

Amount obtained, before the application of the ceiling =(224.87 115.2) + 8.3 -117.9 \

Step 3: Derive the amount to be recorded as additional ODA in 2030, after application of the
ceiling

The ceilng is the face value of the original loan, in nominal terms, i.e. 100. It applies to the entire
perimeter of the debt treated, including interests in arrears and late interests.

Ceiling = 100 \
Additional ODA for debt relief is recorded over and above theunts previously recorded as ODA for
the |l oan concerned, up to the ceiling: OODA ori
relief (including for possible interests)o6 O Oc
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60ODA originally recordednommalDAC statisticsd = 38
+ 6new ODA for debt relief (including for possib
= O ceiling=100.

As 38.7 + 117.9 = 156.6 > 100, the ceiling applies and 117186.6100) = 61.3 is recorded as ODA
for debt relief in 2030.

ODA amount to be remrded for debt relief in 2030, after the application of the ceiling = 61.3

lllustration of the proposed compromise package
180

160
For reference,
ODA amount

t late interests
=8

140 that would be T
recorded for
debt relief in
120 -20301ifno
ceiling =118
ceiling = 100
100 —

80 ? ODA amount
recorded for
debt relief in

60 2030 =61

w v N

T grant

20 equivalent

recorded as
¢ ODA in 202G
0 39
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Case 9: A debt rescheduling occurs in 2030, the country has now changed income gro
and is classified as a LIC. There are interests and principal in arrears (no interest paic
starting in 2024, no principal paid); the rate for late interest is 5%. Capitalised interests
and late interests amount to 17.9.

Step 1: Calculation of the new grant equivalent

The grant equivalent of the total operation, gosatment, can be calculatatithe date of treatment as
shown below. The original schedule is modified to reflect thepayment of interests in 202029 and
the nonpayment of principal in 2028029 and the extension of grace and maturity.

Future payments Arrears and late interests Consolidated interests
Present value Present value
Date payment Principal Annual of future R MeEssm e, ) I et
due Period (p) outstanding Principal  Interest  Total factorat9% payments, at e Py cumulative " &rears and - Outstanding Principal Interest Total  payments, at
(1.09)"* date of late interests. date of
treatment treatment
01/06/2020
01/06/2021 1 100.0 20 20 0.46 4.3
01/06/2022 2 100.0 20 20 0.50 4.0
01/06/2023 3 100.0 2.0 2.0 0.5 3.7
01/06/2024 4 100.0 0.0 0.6 0.0 20 0.1 251
01/06/2025 5 100.0 0.0 0.6 0.0 4.0 03 4.3
01/06/2026 6 100.0 0.0 0.7 0.0 7.7 6.0 1.0 7.0
01/06/2027 7 100.0 0.0 0.8 0.0 15.4 8.0 22 10.2
01/06/2028 8 100.0 0.0 0.8 0.0 ) 231 10.0 3.8 13.8
01/06/2029 9 100.0 0.0 0.9 0.0 Debt 2 2 30.8 12.0 58 17.9
01/06/2030 10 100.0 20 2.0 1.0 2.0 treatment »% g 177 0.4 0.4 0.4
01/06/2031 11 100.0 2.0 2.0 il 18 S8 17.9 0.4 0.4 0.3
01/06/2032 12 100.0 20 2.0 12 17 % g algzf) 0.4 0.4 0.3
01/06/2033 13 100.0 20 2.0 13 15 17.9 04 0.4 0.3
01/06/2034 14 100.0 20 20 14 14 17.9 0.4 0.4 0.3
01/06/2035 15 100.0 20 20 il 13 17.9 0.4 0.4 0.2
01/06/2036 16 100.0 7.7 20 9.7 17 5.8 7 1.4 0.4 17 1.0
01/06/2037 17 92.3 7.7 18 9.5 18 52 16.6 1.4 0.3 17 0.9
01/06/2038 18 84.6 7.7 17 9.4 2.0 4.7 15.2 1.4 0.3 il.7/ 0.8
01/06/2039 19 76.9 7.7 25 9.2 22 4.3 13.8 1.4 0.3 17 0.8
01/06/2040 20 69.2 7.7 14 Ll 24 3.8 2 12.4 1.4 0.2 16 0.7
01/06/2041 21 61.5 7.7 il. 2 8.9 26 35 5 11.0 1.4 0.2 1.6 0.6
01/06/2042 22 53.8 7.7 l.il 8.8 2.8 il g 9.7 1.4 0.2 1.6 0.6
01/06/2043 23 46.2 77 0.9 8.6 31 2.8 5 8.3 14 0.2 15 0.5
01/06/2044 24 38.5 7.7 0.8 85 33 25 S 6.9 14 0.1 1.5 0.5
01/06/2045 25 30.8 7.7 0.6 8.3 3.6 23 @ 5.5 1.4 0.1 15 0.4
01/06/2046 26 231 7.7 0.5 8.2 4.0 21 Z 4.1 1.4 0.1 1.5 0.4
01/06/2047 27 15.4 7.7 0.3 8.0 4.3 18 3 2.8 14 0.1 1.4 0.3
01/06/2048 28 7.7 7.7 0.2 7.8 4.7 iy 14 14 0.0 1.4 0.3
Sum= 65.3 Sum= 9.6

Grant equivalent = [100 * (1+0.09)"10]65.3=171.4

New grant equivalent = 171.4 \

Step 2: Derive the amount of additional ODA in 2030, before the application of
the ceiling

It is the difference between the new and the original grant equivalent, i.e. the difference between amounts
obtainedunder step 1 and step 0 (using the discount rate at the date of treatment i.e. 9%), after discount,
to which the grant equivalent of consolidated interests and is added.

The grant equivalent of the rescheduled consolidated interests, calculated wigrest nste of 2%, a
grace period of 6 years and a maturity of 19 y@drem 2030 to 2048 i8.4= 17.97 9.6 (see in the
schedule above).

Original grant equivalent (calculated using 9% discount rate), discounted = 49 * (1+0.09)"10 = 115.2

Amount obtained, before the application of the ceiling 171.47 115.2) + 8.4 64.6 \

Step 3: Derive the amount to be recorded as additional ODA in 2030, after
application of the ceiling

The ceiling is the face value of the original loan, in nominal terms, i.e. L1@pplies to the entire
perimeter of the debt treated, including interests in arrears and late interests.
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| Ceiling = 100 |

Additional ODA for debt relief is recorded over and above the amounts previously recorded as ODA for
the loan concerned, uptothe ceiy : 6 ODA originally recorded in DAC
relief (including for possible interests)d O 6ce

6 0ODA originally recorded in DAC statisticsd6 = 38
+ 6new ODA for debt reli é&f =(i6dclbudismngpf @D possib
O ceiling = 100.

As 38.7 + 64.6 = 103.3 > 100, the ceiling applies and 641®3.3100) = 61.3 is recorded as ODA for
debt relief in 2030.

ODA amount to be recorded for debt relief in 2030, after the application of the ceiling = 61.3 \

lllustration of the proposed compromise package
120

grant

ceiling = 100 equivalent of
00 9 A‘ ‘ d

= capitalised
interests= 8
For reference
ODA amount
80 thatwould be
recorded for
debt relief in
2030 if no
60 ceiling =65

ODA amount

recorded for

debtrelief in
2030 =61

40 A 4

grant
equivalent
recorded as
ODA in 2020

=39

20

3. Template for calculating the grant equivalent of debt relief operations

The template is available on thwebsite at http://www.oecd.org/dac/financingsustainable
development/developmenfinance-standards/OECD-template-debt-relief.xIsx. It provides the
format of schedules as well as formulas tidg reporters through the grant equivalent calculagtep
by step.

Thecalculation of the grant equivalent includes the elements listed below
9 Originalloancommitment = [ceiling]
1 Original grant equivalerdf the loan(to be calculated for loans prior 2018) = [GE original]

1 Cumulative ODA recorded so far on the loan (disbursgfrepayments/grant equivalents) = [ODA
recorded so far]

1 New schedule post treatment of the debt operation, for the purpose of calculating:
0 The new grant equivalent [GE new]

0 The grant equivalent of late interests forgiven/consolidated interestmjliests]

Unclassified
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The calculationof the grant equivalento be recordedas ODA at the date of treatmentcan be
summarised as follows:

If [ODA recorded so farl ([GE new[ "% [GE originalf's®*""% [late interestg]< [ceiling]
Then: New ODA recorded for debt relief =[GE new['""®% [GE original['s®®"d [|ate interests]

Else  New ODA recorded for debt relief =[ceiling] T [ODA recorded so far]
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Annex 7b. Reporting on debt relief, flow basis

Debt relief operations are all recorded in CRS++ uhgers of financéxx, whether in the
form of grants or loans. Thgpe of financeslassification reflects the need to distinguish
between natures of operation (forgiveness, rescheduling, debt service redusst),
origins of the claim (ODA, OOF, officially supported export credits or private) and
components of the claim (principahd interest).

Types of finance dedicated to debt relief

610 Debt forgiveness/conversion: ODA claims (P)
611 Debt forgiveness/conversion: ODA claims (l)
612 Debt forgiveness/conversion: OOF claims (P)
613 Debt forgiveness/conversion: OOF claims (I)
614 Debt forgiveness/conversion: Private claims (P)
615 Debt forgiveness/conversion: Private claims (l)

616 Debt forgiveness: OOF claims (DSR)

617 Debt forgiveness: Private claims (DSR)

618 Debt forgiveness: Other

620 Debt rescheduling: ODA clain{®)

621 Debt rescheduling: ODA claims (1)

622 Debt rescheduling: OOF claims (P)

623 Debt rescheduling: OOF claims (1)

624 Debt rescheduling: Private claims (P)

625 Debt rescheduling: Private claims (1)

626 Debt rescheduling: OOF claims (DSR)

627 Debt rescheduling: Private claims (DSR)

630 Debt rescheduling: OOF claim (DSPRoriginal loan principal)
631 Debt rescheduling: OOF claim (DSPRoriginal loan interest)
632 Debt rescheduling: private claim (DSPoriginal loan principal)
633 Debtforgiveness/conversion: export credit claims (P)

634 Debt forgiveness/conversion: export credit claims (1)

635 Debt forgiveness: export credit claims (DSR)

636 Debt rescheduling: export credit claims (P)

637 Debt rescheduling: export credit claifhs

638 Debt rescheduling: export credit claims (DSR)

639 Debt rescheduling: export credit claim (DBRriginal loan principal)

Examples that follow describe how to report debt relief operations in CRS++ fdlomat
basis) case by case, anffustrate the relation between CRS++ transactions and Table
DAC1 aggregates. A few points to note:

Reporting on debt conversion follows the same rules as for debt forgiveness (see
examples 13).
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In the case of debt forgiveness/conversion (examples Jatd3djebt rescheduling
occurring in a different category (examples 5 and 9), the reporting gives rise to
two separate entries, one for principal and one for interest. This enables the
automatic generation of offsetting entries in the compilation of nesflo

In the case of debt rescheduling occurring wholly within the same category
(examples 4 and 8), the reporting gives rise to a single entry, as only the amounts
of capitalised interest should be reported.

To avoid doublecounting, members should noeport offsetting entries as
Afamounts receivedoOo ofr Aii nterest recei vedo
examples which follow). Offsetting entries are automatically generated by CRS++
procedures based on values repoand ed as 0 a
interest forgiven and for principal rescheduled (see examples 1, 2, 3, 5, 9).
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EXAMPLE 1. DEBT CANCELLATION OF AN ODA CLAIM

[ODA claim [Principal [Interest |
|350 |300 |50 |
CRS++ reporting
Typeof Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 10 610 FO1 0* 300
a XXXXXXXXX2 b 10 611 FO1 50 50
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
MilionUS dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS Grants Non grants | commitments
extended [Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+II+I11+IV) 005 350 350 -300 =X [ v
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 350 350 -300] 50 50 50
I.A. Bilateral Official Development Assistance by types of aid
1015 350 350 -300] 50 50 50
6. Debt relief 1600 350 350 -300 50} 50 50
6.1 Debt forgiveness and debt rescheduling 1610 350 350 350 50 50
a) ODA claims (for rescheduling, only capitalised interest) 1611 350 350 350 50 50
b) OOF claims 1615
¢) Officially supported export credit claims 1616
d) Private claims 1617 I T I
Memo: Grants for debt service reduction 1614 I T I
6.2 Other action on debt 1620 I T I
a) Service payments to third parties 1621 I T I
b) Debt conversion 1622 I T I
c) Debt buybacks 1623 T, T, T,
d) Other 1624 T, T, NI,
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) e N ey v | -300 el T e s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 /TN ll/III//////II////I/I:I -50) e L e
Il. OTHER OFFICIAL FLOWS 200
II.LA. Other Official Bilateral Flows 210
3. Debt rescheduling 300 I VI
3.1 Non-concessional rescheduling 301 I VI
a) OOF claims (capitalised interest) 304 T, VI,
b) Officially supported export credit claims 305 I VTN
c) Private sector claims 306 I VI
3.2 OOF component of debt service reduction 303 I VI
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /A R W ey s
- Offsetting entry for forgiven interest (claims of OOF excl. export J
credits, interest) 786 L e W o o
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11l.C. Offsetting entry for debt relief (export credit claims, principal) 3102 |t e W e
IV. PRIVATE FLOWS AT MARKET TERMS 3300 O e, e
3. Offsetting entry for debt relief (other private claims, principal) 1030 |/ W v e
VI. NET PRIVATE GRANTS 415 | e e

* For commitments of cancellation of an ODA claim, report only forgiven interest. The amount of principal has already been counted as an ODA commitment at the time of reporting the original loans.
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EXAMPLE 2. DEBT CANCELLATION OF AN OOF (NON-EXPORT CREDIT) CLAIM

[OOF claim [Principal [interest
1350 [300 |50
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments _extended received  received
2 4 7 11 12 13 33 34 €8 50
a XXXXXXXXX1 b 10 612 FO1 300 300
a XXXXXXXXX2 b 10 613 FO1 50 50
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+[1+111+IV) 005 350 350 -300 =X [ e
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 350 350 350 350 350
LA, Bilateral Official Development Assistance by types of aid
1015 350 350 350 350 350
6. Debt relief 1600 350 350 350 350 350
6.1 Debt forgiveness and debt rescheduling 1610 350 350 350 350 350
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615 350 350 350) 350 350
¢) Officially supported export credit claims 1616
d) Private claims 1617 L § W § I
Memo: Grants for debt service reduction 1614 //////////////////////I //////////////////////I TN
6.2 Other action on debt 1620 //////////////////////I //////////////////////I I
a) Service payments to third parties 1621 //////////l///////////l //////////l///////////l T
b) Debt conversion 1622 //////////l///////////l //////////l///////////l T
c) Debt buybacks 1623 //////////////////////I //////////l///////////l T
d) Other 1624 //////////////////////I //////////l///////////l T
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 T, ///////////l//////////I//////////ll/////////l' W, s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 I, ///////////l//////////I//////////ll//////////l W s
Il. OTHER OFFICIAL FLOWS 200 -300] -300)
II.A. Other Official Bilateral Flows 210 -300 -300)
3. Debt rescheduling 300 I VT
3.1 Non-concessional rescheduling 301 ///////ll///////////l/l VT
a) OOF claims (capitalised interest) 304 ///////l////////////l/l VT
b) Officially supported export credit claims 305 ///////l////////////l/l VT
c) Private sector claims 306 ///////l////////////l/l VT
3.2 OOF component of debt service reduction 303 ///////ll/////////l/l/l VI
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////////ll///////////l/////////////////////l|/IIII///////////IIII/I' -300 Sl i e,
- Offsetting entry for forgiven interest (claims of OOF excl. export /I J
credits, interest) 786 U v -50) e T e,
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11.C. Offsetting entry for debt relief (export credit claims, principal) e o s e | W s
IV. PRIVATE FLOWS AT MARKET TERMS 3300 VLT e,
3. Offsetting entry for debt relief (other private claims, principal) 1030 e, oy i e e
VI. NET PRIVATE GRANTS 415 //////////////////l A e
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EXAMPLE 3. DEBT CANCELLATION OF AN EXPORT CREDIT CLAIM

[Export credit claim [Principal [Interest
|350 [300 [50
CRS++ reporting
Type of Type of Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow Type of finance aid ments _extended  received  received
2 4 7 11 12 13 33 34 85 50
a XXXXXXXXXL b 10 633 (NEW) FO1 300 300
a XXXXXXXXX2 b 10 634 (NEW) FO1 50 50
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
MilionUS dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+lI+11+1V) 005 350 350 -300 =Xo) [, vern
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 350 350 350 350 350
I.A. Bilateral Official Development Assistance by types of aid
1015 350 350 350 350 350
6. Debt relief 1600 350 350) 350 350 350
6.1 Debt forgiveness and debt rescheduling 1610 350 350 350 350 350
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
¢) Officially supported export credit claims 1616 350 350} 350) 350 350
d) Private claims 1617 I T T
Memo: Grants for debt service reduction 1614 I TN I
6.2 Other action on debt 1620 I TN T
a) Service payments to third parties 1621 I T T
b) Debt conversion 1622 I VT TN
c) Debt buybacks 1623 I T T
d) Other 1624 I T T
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ [T I
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 /I 111 /l/////lll/////lll///‘ W s
Il. OTHER OFFICIAL FLOWS 200
ILLA. Other Official Bilateral Flows 210
3. Debt rescheduling 300 W VI
3.1 Non-concessional rescheduling 301 T VI
a) OOF claims (capitalised interest) 304 T VI
b) Officially supported export credit claims 305 T, VI
c) Private sector claims 306 T VI
3.2 OOF component of debt service reduction 303 T VT
5. Offsetting entry for debt relief (claims of OOF, principal) B N e | I
- Offsetting entry for forgiven interest (claims of OOF excl. export J
credits, interest) 786 W, o I
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000 -300 -300
11.C. Offsetting entry for debt relief (export credit claims, principal) 3102 [/ (T T -300 -30C I
IV. PRIVATE FLOWS AT MARKET TERMS 3300 T T
3. Offsetting entry for debt relief (other private claims, principal) 1030 [/
VI. NET PRIVATE GRANTS 415 HHHHINA W iy
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EXAMPLE 4. DEBT CANCELLATION OF A PRIVATE CLAIM

[Private claim [Principal [interest
1350 [300 |50
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments _extended received  received
2 4 7 11 12 13 33 34 €8 50
a XXXXXXXXX1 b 10 614 FO1 300 300
a XXXXXXXXX2 b 10 615 FO1 50 50
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+[1+111+IV) 005 350 350 -300 =X [ e
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 350 350 350 350 350
LA, Bilateral Official Development Assistance by types of aid
1015 350 350 350 350 350
6. Debt relief 1600 350 350 350 350 350
6.1 Debt forgiveness and debt rescheduling 1610 350 350 350 350 350
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
¢) Officially supported export credit claims 1616
d) Private claims 1617 350\/HHHnHnng 3504/ 350 jetso] A 350
Memo: Grants for debt service reduction 1614 ////////ll////////////l //////////////////////I TN
6.2 Other action on debt 1620 ////////ll////////////l //////////////////////I I
a) Service payments to third parties 1621 //////////////////////I ////////////l/////////l T
b) Debt conversion 1622 //////////////////////I //////////////////////I T
c) Debt buybacks 1623 //////////////////////I //////////////////////I T
d) Other 1624 //////////////////////I //////////////////////I T
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 T, //////////////////////I//////////ll/////////l' W, s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 I, //////////////////////I//////////ll//////////l W s
Il. OTHER OFFICIAL FLOWS 200
II.A. Other Official Bilateral Flows 210
3. Debt rescheduling 300 I VT
3.1 Non-concessional rescheduling 301 ///////ll///////////l/l VT
a) OOF claims (capitalised interest) 304 //////////////////////l VT
b) Officially supported export credit claims 305 ///////l////////////l/l VT
c) Private sector claims 306 //////////////////////l VT
3.2 OOF component of debt service reduction 303 ///////ll/////////l/l/l VI
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 ////////lll///////////l/////////l///////////l|/IIII///////////IIII/I' W e
- Offsetting entry for forgiven interest (claims of OOF excl. export /I J
credits, interest) 786 U v W s
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11.C. Offsetting entry for debt relief (export credit claims, principal) e o s e | W s
IV. PRIVATE FLOWS AT MARKET TERMS 3300 -300] Rl T e, i
3. Offsetting entry for debt relief (other private claims, principal) 1030 e, oy -300] Sl [ e, s
VI. NET PRIVATE GRANTS 415 //////////////////l A e
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EXAMPLE 5. RESCHEDULING OF AN ODA CLAIM

[ODA claim [Principal [Interest |
|670 |530 [140 |

CRS++ reporting

Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments _extended received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX2 b 10 621 FO1 140 140
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Million US dollars = Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts Q] AMOUNTS Grants Non grants | commitments
extended [Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+l1+111+IV) 005 140 140 W) [ e
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 140 140 140 140 140
L.A. Bilateral Official Development Assistance by types of aid
1015 140 140 140 140 140
6. Debt relief 1600 140| 140 140] 140 140
6.1 Debt forgiveness and debt rescheduling 1610 140 140 140 140 140
a) ODA claims (for rescheduling, only capitalised interest) 1611 140 140 140] 140 140
b) OOF claims 1615
c) Officially supported export credit claims 1616
d) Private claims 1617 L § W § T
Memo: Grants for debt service reduction 1614 //////////////////////I l/////////////////////l TN
6.2 Other action on debt 1620 //////////////////////I //////////////////////I TN
a) Service payments to third parties 1621 //////////////////////I //////////////////////I I
b) Debt conversion 1622 //////////////////////I //////////////////////I T
c) Debt buybacks 1623 //////////////////////I //////////////////////I I
d) Other 1624 //////////////////////I //////////////////////I I
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 I //////////////////////IIIII///////I/I/IIII//I| W e

//////////l///////////I/////////////////////II

Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 |/ W e s
Il. OTHER OFFICIAL FLOWS 200
IlLA. Other Official Bilateral Flows 210
3. Debt rescheduling 300 |miiin) VI
3.1 Non-concessional rescheduling 301 ///////ll///////////l/l VT
a) OOF claims (capitalised interest) 304 //////////////////////l VI
b) Officially supported export credit claims 305 ///////l////////////l/l VT
c) Private sector claims 306 ////l/////////////l///l /T
3.2 OOF component of debt service reduction 303 ///////ll/////////l/l/l VT
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 ////////l/////////////l////////////l/////////|/IIII////////I/IIII//I' W o e
- Offsetting entry for forgiven interest (claims of OOF excl. export ,I J
credits, interest) 786 M) W o s
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
111.C. Offsetting entry for debt relief (export credit claims, principal) fex N VA v, e e
IV. PRIVATE FLOWS AT MARKET TERMS 3300 W e, e
3. Offsetting entry for debt relief (other private claims, principal) p ol A i | e e
VI. NET PRIVATE GRANTS 415 /////////////////II A e
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EXAMPLE 6. RESCHEDULING OF AN OOF (NON-EXPORT CREDIT) CLAIM AS ODA

[OOF claim [Principal [interest
[1500 [1000 [500
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments _extended received  received
2 4 7 11 12 13 33 34 €8 50
a XXXXXXXXX1 b 10 622 FO1 1000 1000
a XXXXXXXXX2 b 10 623 FO1 500 500
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+[1+111+IV) 005 1500 1500 -1000 =Xols] [, s
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 1500 1500 1500 1500 1500
LA, Bilateral Official Development Assistance by types of aid
1015 1500 1500 1500 1500 1500
6. Debt relief 1600 1500 1500 1500 1500 1500
6.1 Debt forgiveness and debt rescheduling 1610 1500 1500, 1500 1500 1500
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615 1500, 1500 1500) 1500 1500
¢) Officially supported export credit claims 1616
d) Private claims 1617 L § W § I
Memo: Grants for debt service reduction 1614 ////////l/////////////l /////////////l////////l TN
6.2 Other action on debt 1620 ////////l/////////////l /////////////l////////l I
a) Service payments to third parties 1621 /////////ll///////////l //////////ll//////////l T
b) Debt conversion 1622 /////////ll///////////l //////////ll//////////l T
c) Debt buybacks 1623 /////////l////////////l //////////ll//////////l T
d) Other 1624 /////////l////////////l //////////ll//////////l T
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 T, /////////l////////////I//////////ll/////////l' W, s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 I, /////////l////////////I//////////ll//////////l W s
Il. OTHER OFFICIAL FLOWS 200 -1000 -1000
II.A. Other Official Bilateral Flows 210 -1000 -1000)
3. Debt rescheduling 300 I VT
3.1 Non-concessional rescheduling 301 ///////ll///////////l/l VT
a) OOF claims (capitalised interest) 304 ////////////////////l/l VT
b) Officially supported export credit claims 305 ///////l////////////l/l VT
c) Private sector claims 306 ////////////////////l/l VT
3.2 OOF component of debt service reduction 303 ///////ll/////////l/l/l VI
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 //////////l///////////l/////////////////////l|/IIII/////////I/IIII/I' -1000 S lolo) I v e
- Offsetting entry for forgiven interest (claims of OOF excl. export /I J
credits, interest) 786 U v -500 S T o, i
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11.C. Offsetting entry for debt relief (export credit claims, principal) e o s e | W s
IV. PRIVATE FLOWS AT MARKET TERMS 3300 VLT e,
3. Offsetting entry for debt relief (other private claims, principal) 1030 e, oy i e e
VI. NET PRIVATE GRANTS 415 //////////////////l A e
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EXAMPLE 7. RESCHEDULING OF AN EXPORT CREDIT CLAIM AS ODA

[Export credit claim [Principal [Interest
[1500 [1000 [500
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments  extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 10 636 (NEW) FO1 1000 1000
a XXXXXXXXX2 b 10 637 (NEW) FO1 500 500
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Million US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts “) AMOUNTS Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+l1+11+1V) 005 1500 1500 -1000 Lol 7T R
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 1500 1500 1500 1500 1500
I.A. Bilateral Official Development Assistance by types of aid
1015 1500 1500 1500 1500 1500
6. Debt relief 1600 1500 1500 1500 1500 1500
6.1 Debt forgiveness and debt rescheduling 1610 1500 1500 1500} 1500 1500
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
c) Officially supported export credit claims 1616 1500 1500 1500} 1500 1500
d) Private claims 1617 i T |
Memo: Grants for debt service reduction 1614 : T :
6.2 Other action on debt 1620 ////l////////l///////:l T //////l////////l//////l
a) Service payments to third parties 1621 /////////////////////,I T //////////////////////I
b) Debt conversion 1622 /////l///////l///////:l T //////l////////l//////l
c) Debt buybacks 1623 ///ll////////l///////:l nm //////l////////l//////l
d) Other 1624 /////////////////////,I T, //////////////////////I
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ //////////////////l///l//l/l//l//lll//l//lll/I VT ////////////l///////l/l/l//lll//l///ll//l///l////l
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 |MHINNIITTTTHIII ////l////////l///////:I/l/l/lll//l//lll//l/l‘ VTN //////l///////l///////III/l/l//II///l/lII//l//lIII
1. OTHER OFFICIAL FLOWS 200
IlLA. Other Official Bilateral Flows 210
3. Debt rescheduling 300 I, V1111111
3.1 Non-concessional rescheduling 301 /////ll///////////////l VI
a) OOF claims (capitalised interest) 304 /////l///////l////////l VI
b) Officially supported export credit claims 305 ////////////////////l/| VI
c) Private sector claims 306 /////l///////l////////l VTN
3.2 OOF component of debt service reduction 303 //////////////////////I VI
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////l///////l///////J W ey //////l///////l///////l//////l////////l//////|II/l/l/lII//l//lII//l/l/II/
- Offsetting entry for forgiven interest (claims of OOF excl. export J J J
credits, interest) 786 L e v W o v
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000 -1000; -1000;
1I.C. Offsetting entry for debt relief (export credit claims, principal) 3102 U i -1000) -1000R/IHHTHTHIIHII I
IV. PRIVATE FLOWS AT MARKET TERMS 3300 W e
3. Offsetting entry for debt relief (other private claims, principal) o R L v, | VI //////l///////l///////I////l///////l///////ll/////
VI. NET PRIVATE GRANTS 415 /IIIII////IIII////| T III////IIII/////IIIIIII////IIIII////IIIII
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EXAMPLE 8. PARIS CLUB CONCESSIONAL DEBT RESCHEDULING
DSR OF AN OOF (NON-EXPORT CREDIT) CLAIM

Remainder OOF
OOF claim Principal Interest NPV reduction component
1700 1050 650 900 800
CRS++ reporting
Typeof Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments _extended  received  received
2 4 7 11 12 13 33 34 85 50
a XXXXXXXXX1 b 10 616 FO1 900 900
a XXXXXXXXX2 b 21 626 FO1 800 800
a XXXXXXXXX3 b 21 630 FO1 1050
a XXXXXXXXX4 b 21 631 FO1 650
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS Grants Non grants | commitments
extended [Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+l1+111+1V) 005 900 800 1700 -1050 (it (A e s
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 900 900 900 900 900
L.A. Bilateral Official Development Assistance by types of aid
1015 900 900 900 900 900
6. Debt relief 1600 900 900 900 900 900
6.1 Debt forgiveness and debt rescheduling 1610 900 900 900 900 900
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615 900 900 900 900 900
¢) Officially supported export credit claims 1616
d) Private claims 1617 i, | T T
Memo: Grants for debt service reduction 1614 900 //////////////////////I 900/ 900 Q00| /I 900
6.2 Other action on debt 1620 //////////////////////I T T
a) Service payments to third parties 1621 //////////l///////////l T T
b) Debt conversion 1622 //////////l///////////l T T
c) Debt buybacks 1623 //////////l///////////l T T
d) Other 1624 /////////////////////‘ T 111
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ /////////l////////////ll//////////lllll/////l| W o s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 | /////////l////////////ll//////////lllll////l:l W o s
II. OTHER OFFICIAL FLOWS 200 800 800 -1050 -250) 800 800
1.LA. Other Official Bilateral Flows 210 800 800 -1050 -250] 800 800
3. Debt rescheduling 300 |/, 800 800) ) 800) 800
3.1 Non-concessional rescheduling 301 /////////////////////Il VI
a) OOF claims (capitalised interest) 304 //////////////////////l i1,
b) Officially supported export credit claims 305 /////////////////////Il VI
c) Private sector claims 306 //////////////////////l 11,
3.2 OOF component of debt service reduction 303 //////////////////////l 800 800) 800/ 800) 800
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 //////ll/////////////J////////lll///////////|////////////ll///////l| -1050 e L o e
- Offsetting entry for forgiven interest (claims of OOF excl. export J J
credits, interest) 786 | -650) L) [ s
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11l.C. Offsetting entry for debt relief (export credit claims, principal) 3102 M LT W, s
IV. PRIVATE FLOWS AT MARKET TERMS 3300 i
3. Offsetting entry for debt relief (other private claims, principal) 1030 AT T o, s
VI. NET PRIVATE GRANTS 415 III//III///III//IIl s i e
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EXAMPLE 9. PARIS CLUB CONCESSIONAL DEBT RESCHEDULING
DSR OF AN EXPORT CREDIT CLAIM

Remainder OOF
Export credit claim |Principal Interest NPV reduction component
1700 1050 650 900 800
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXXL b 10 635 (NEW) FO1 900 900
a XXXXXXXXX2 b 21 638 (NEW) FO1 800 800
a XXXXXXXXX3 b 22 639 (NEW) FO1 1050
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+I1+11+1V) 005 900 800 1700 -1050 (<1=X) (2L N,
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 900 900 900 900 900
I.A. Bilateral Official Development Assistance by types of aid
1015 900 900 900 900 900
6. Debt relief 1600 900 900 900} 900 900
6.1 Debt forgiveness and debt rescheduling 1610 900 900 900 900 900
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
c) Officially supported export credit claims 1616 900 900 900] 900 900
d) Private claims 1617 NI T JHTHITHHITTIIA
Memo: Grants for debt service reduction 1614 900 ///l/////////////////:l elolo) 900} 900 /////////////////////:I 900
6.2 Other action on debt 1620 //////////l//////////l ////l////////////////:l
a) Service payments to third parties 1621 ////////////l////////:l T /////////////////////,I
b) Debt conversion 1622 //l///////l////////l/‘ T, ////l////////l///////:l
c) Debt buybacks 1623 ////////////l////////:l T /////////////////////,I
d) Other 1624 ///l/////////////////:l T /////////////////////:I
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ //l////////l///////l//l//ll////l/////////ll/l| VI, /////l//////////////l:l////ll/////ll////////l////l
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 /I ////l///////////////l:l/l////l//ll///////l//‘ VT /////l///////////////:l///l///////l///////l///////
1. OTHER OFFICIAL FLOWS 200 800 800 800 800 800
IlLA. Other Official Bilateral Flows 210 800 800 800 800 800
3. Debt rescheduling 300 I I 800 800 80( 800 800
3.1 Non-concessional rescheduling 301 /////l////////////////| VI
a) OOF claims (capitalised interest) 304 ////////////ll////////l //////////////////////I
b) Officially supported export credit claims 305 ////////////////////l/| /11111 |
c) Private sector claims 306 //////////////////////| /////////////////////Il
3.2 OOF component of debt service reduction 303 //////////////////////I 800 800 800} //////////////////////I 800 800
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////////////////////4 L vy /////////////////////4//////////////l//////,I/////l/II//////II//////II//
- Offsetting entry for forgiven interest (claims of OOF excl. export J J J
credits, interest) 786 s e, v W e e
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000 -1050 -1050
111.C. Offsetting entry for debt relief (export credit claims, principal) 3102 M T T -1050 R [ i, e
IV. PRIVATE FLOWS AT MARKET TERMS 3300 T IIII/////IIII/////|/III/I////IIII/////III
3. Offsetting entry for debt relief (other private claims, principal) 1030 /I LT VI /////l//////////////hII//////II//////II//////II//
VI. NET PRIVATE GRANTS 415 ////III//////III//l T //III//////II/////l///III//////II///////I
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EXAMPLE 10 . PARIS CLUB CONCESSIONAL DEBT RESCHEDULING
DSR OF A PRIVATE CLAIM

Remainder OOF
Private claim Principal Interest NPV reduction component
1700 1050 650 900 800

CRS++ reporting

Type of Typeof Typeof Commit- Amounts Amounts Interest

Country CRS Id. N° Recipient flow finance aid ments _extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 10 617 FO1 900 900
a XXXXXXXXX2 b 21 627 FO1 800 800
a XXXXXXXXX3 b 37 632 FO1 1050
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts - AMOUNTS Grants Non grants | commitments
extended |Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+l1+111+1V) 005 900 800 1700 -1050 SSOVIIHTIHTHITHIN A
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010 900 0 900 900 900 900
L.A. Bilateral Official Development Assistance by types of aid
1015 900 900 900 900 900
6. Debt relief 1600 900 900 900] 900 900
6.1 Debt forgiveness and debt rescheduling 1610
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) Export credit and OOF claims 1615
¢) Officially supported export credit claims 1616
d) Private claims 1617 Q00 /g elolo) 900] Q00 |/, 900
Memo: Grants for debt service reduction 1614 900 ///////ll/////////////l lolo) 900] kool 900
6.2 Other action on debt 1620 0 ///////l//////////////l T I
a) Service payments to third parties 1621 //////////////////////I T I
b) Debt conversion 1622 //////////////////////I T NI
c) Debt buybacks 1623 //////////////////////I T I
d) Other 1624 //////////////////////I T I
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 i //////////////////////I/////////////ll////// U, v
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 |/, //////////////////////I/////////////ll////// U, v
Il. OTHER OFFICIAL FLOWS 200 800 800 0 800 800 800
II.A. Other Official Bilateral Flows 210 800 800 0 800 800 800
3. Debt rescheduling 300 HHHTHTITTHTTIT 800 800 0| SOOY//IHTHTHTHTI 800 800
3.1 Non-concessional rescheduling 301 //l//////////////////l| VI
a) OOF claims (capitalised interest) 304 //l//////////////////l| VTN
b) Officially supported export credit claims 305 //l//////////////////l| VTN
c) Private sector claims 306 /ll/////////////ll///l| ///l/////////////////ll
3.2 OOF component of debt service reduction 303 /ll/////////////ll///l| 800 800 800] ///ll////////////////ll 800 800
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////////////////////4/////////lll/////////ll///III/////////////IIII e, s
- Offsetting entry for forgiven interest (claims of OOF excl. export
credits, interest) 786 L v U,
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
111.C. Offsetting entry for debt relief (export credit claims, principal) fex P VT v, ey o, e
IV. PRIVATE FLOWS AT MARKET TERMS 3300 -1050 -LOS0§/HHTHHITTTN TN
3. Offsetting entry for debt relief (other private claims, principal) 1030 VAT -1050] X I e, e
VI. NET PRIVATE GRANTS 415 //////////////////l ey e
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EXAMPLE 11. PARIS CLUB NON-CONCESSIONAL DEBT RESCHEDULING
OF AN OOF (NON-EXPORT CREDIT) CLAIM

[OOF claim [Principal [Interest |
[1000 [750 [250 |

CRS++ reporting

Type of Typeof Typeof Commit- Amounts Amounts Interest

Country CRS Id. N° Recipient flow finance aid ments _extended received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 21 623 FO1 250 250
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Million US dollars Amounts extended Amounts
Total received NET Total
Grants® | Nongrants | amounts Q] AMOUNTS Grants® | Non grants | commitments
extended [Non grants @
TOTAL OFFICIAL AND PRIVATE FLOWS (I+[1+111+IV) 005 250 250 250/
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010
LLA. Bilateral Official Development Assistance by types of aid
1015
6. Debt relief 1600
6.1 Debt forgiveness and debt rescheduling 1610
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
¢) Officially supported export credit claims 1616
d) Private claims 1617 L § TN TN
Memo: Grants for debt service reduction 1614 //////////l///////////l | I
6.2 Other action on debt 1620 //////////l///////////l /////////////l////////l TN
a) Service payments to third parties 1621 //////////////////////I T T
b) Debt conversion 1622 //////////////////////I T T
c) Debt buybacks 1623 //////////////////////I T T
d) Other 1624 //////////////////////I T T
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ //////////////////////I///////////lll///////l| W e s
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 |/ //////////////////////Ill/////////lllll/////:l W e s
Il. OTHER OFFICIAL FLOWS 200 250 250 250 250 250
II.A. Other Official Bilateral Flows 210 250 250 250 250 250
3. Debt rescheduling 300 HHHIITTTTHINN, 250 250 250)/1HTHTHHNITITTT 250 250
3.1 Non-concessional rescheduling 301 ////////l/l//////////ll 250 250 2500/ 250 250
a) OOF claims (capitalised interest) 304 ////////l/l//////////ll 250 250] 250)/11HTHHHNNTNHTIN 250 250
b) Officially supported export credit claims 305 /////////////////////Il VI
c) Private sector claims 306 ////////l/l//////////ll VTN
3.2 OOF component of debt service reduction 303 /////////////////////Il /T
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////////////////////4//////////////////////|///////////l/l///////l| W v
- Offsetting entry for forgiven interest (claims of OOF excl. export J J
credits, interest) 786 o v Wy e
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000
11l.C. Offsetting entry for debt relief (export credit claims, principal) e A L v, W e
IV. PRIVATE FLOWS AT MARKET TERMS 3300 e e
3. Offsetting entry for debt relief (other private claims, principal) b Ly W e
VI. NET PRIVATE GRANTS 415 II///III//III///III s e e
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EXAMPLE 12. PARIS CLUB NON-CONCESSIONAL DEBT RESCHEDULING
OF AN EXPORT CREDIT CLAIM

[Export credit claim [Principal [Interest
[1000 [750 [250
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 21 636 (NEW) FO1 750 750
a XXXXXXXXX2 b 21 637 (NEW) FO1 250 250
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended [Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+I1+11+1V) 005 1000 1000 -750] 2500/ T T
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010
I.A. Bilateral Official Development Assistance by types of aid
1015
6. Debt relief 1600
6.1 Debt forgiveness and debt rescheduling 1610
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
c) Officially supported export credit claims 1616
d) Private claims 1617 i T T
Memo: Grants for debt service reduction 1614 ////l//////l////////l:l I /////l////////l///////l
6.2 Other action on debt 1620 //////////////////////I VT //////////////////////l
a) Service payments to third parties 1621 ////l////////l//////l:l T /////l/l//////l///////l
b) Debt conversion 1622 /////////////////////,I T //////////////////////I
c) Debt buybacks 1623 ////////////l////////:l T //////////////l///////I
d) Other 1624 ////l//////l/l//////l:l T /////l////////l///////l
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |/ ///////////ll///////l:I///////////////////I/I| VI //////l//////l////////I/////////////////////I/////
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 /I /l////////////////////l//ll///l//lll//l//lll‘ VT ///l//////////////////l////ll///l//lll//l//lll//l/
1. OTHER OFFICIAL FLOWS 200 1000 1000 1000 1000 1000
IlLA. Other Official Bilateral Flows 210 1000 1000 1000 1000 1000
3. Debt rescheduling 300 NI 1000 1000 L1000/ 1000 1000
3.1 Non-concessional rescheduling 301 //l///////////////////| 1000 1000 LO00W///HTTHTHIITII 1000 1000
a) OOF claims (capitalised interest) 304 /////l//////l/l///////l VI
b) Officially supported export credit claims 305 ////////////////////l/l 1000 1000 1000 /////ll//////l////////l 1000 1000
c) Private sector claims 306 /////l////////l///////| ///////l//////l//////ll
3.2 OOF component of debt service reduction 303 /////l///////l//////l/l //////l//////////////ll
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////l////////l//////J W vy //////ll//////////////l//////l////////l//////|II/ll/l/ll//ll/lll/l//l/ll/
- Offsetting entry for forgiven interest (claims of OOF excl. export J J J
credits, interest) 786 L o v W e .
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000 -750] -750
1I.C. Offsetting entry for debt relief (export credit claims, principal) 3102 |\ e T -750| e ey i
V. PRIVATE FLOWS AT MARKET TERMS 3300 N e, W
3. Offsetting entry for debt relief (other private claims, principal) 1030 I U | VI I
VI. NET PRIVATE GRANTS 415 /IIIII////IIII////l I
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EXAMPLE 13. PARIS CLUB NON-CONCESSIONAL DEBT RESCHEDULING

OF A PRIVATE CLAIM

[Export credit claim [Principal [Interest
[1000 [750 [250
CRS++ reporting
Type of Typeof Typeof Commit- Amounts Amounts Interest
Country CRS Id. N° Recipient flow finance aid ments extended  received  received
2 4 7 11 12 13 33 34 35 50
a XXXXXXXXX1 b 21 624 FO1 750 750
a XXXXXXXXX2 b 21 625 FO1 250 250
DAC1
DISBURSEMENTS COMMITMENTS
1121 1122 1120 1130 1140 1151 1152 1150
Milion US dollars e Amounts extended -------- Amounts
Total received NET Total
Grants Non grants | amounts ) AMOUNTS | Grants Non grants | commitments
extended [Non grants
TOTAL OFFICIAL AND PRIVATE FLOWS (I+I1+11+1V) 005 1000 1000 -750] 2500/ T T
|. OFFICIAL DEVELOPMENT ASSISTANCE 1010
I.A. Bilateral Official Development Assistance by types of aid
1015
6. Debt relief 1600
6.1 Debt forgiveness and debt rescheduling 1610
a) ODA claims (for rescheduling, only capitalised interest) 1611
b) OOF claims 1615
c) Officially supported export credit claims 1616
d) Private claims 1617 T I T
Memo: Grants for debt service reduction 1614 /////////////////////,I I //////////////////////I
6.2 Other action on debt 1620 ///l/////////////////l VT //////////////////////l
a) Service payments to third parties 1621 /////////////////////,I VA //////////////////////I
b) Debt conversion 1622 ///l///////l/////////:l T /////l////////////////l
c) Debt buybacks 1623 /////////////////////,I I //////////////////////I
d) Other 1624 /////////////////////,I A //////////////////////I
6.3 Offsetting entry for debt forgiveness (ODA claims, principal) 1630 |uiiniii, /////////////////////,I///////////////////I//| i1 //////////////////////I/////////////////////I/////
Memo: Offsetting entry for forgiven interest (ODA claims, interest) 1640 /I /l////////////////////ll//l/////ll/l//l//l/l‘ VT ///l//////////////////l////l/////l/lll////l/ll//l/

1. OTHER OFFICIAL FLOWS 200 1000 1000 1000 1000 1000
IlLA. Other Official Bilateral Flows 210 1000 1000 1000 1000 1000
3. Debt rescheduling 300 NI 1000 1000 L1000/ 1000 1000
3.1 Non-concessional rescheduling 301 //l///////////////////| 1000 1000 LO00W///HTTHTHIITII 1000 1000

a) OOF claims (capitalised interest) 304 //////////////////////I VI

b) Officially supported export credit claims 305 ////////////////////l/l /////ll//////l////////l
c) Private sector claims 306 //////////////////////| 1000 1000 1000} ///////////////l/////ll 1000 1000

3.2 OOF component of debt service reduction 303 /////l///////l//////l/l //////l//////////////ll
5. Offsetting entry for debt relief (claims of OOF, principal) 1020 /////////////////////4 W vy ///////////////l//////l//////l///////////////|II//lll/II/l/l/lII////l/II/

- Offsetting entry for forgiven interest (claims of OOF excl. export J J J
credits, interest) 786 L o v W e .
Ill. OFFICIALLY SUPPORTED EXPORT CREDITS 3000

1I.C. Offsetting entry for debt relief (export credit claims, principal) 3102 |\ e T Uy i
V. PRIVATE FLOWS AT MARKET TERMS 3300 -750 R T e,
3. Offsetting entry for debt relief (other private claims, principal) 1030 I U | -750) 7500/ I
VI. NET PRIVATE GRANTS 415 /IIIII////IIII////| I
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MODULE C. CLASSIFICATIONS: DEFINITIONS AND CODE LISTS
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Annex 8. Recipient codes

The upto-date list of recipient codes is accessible on the DAC website at
http://www.oecd.org/dac/financirsustainabledevelopment/developmeinance
standards/dacandcrscodelists.htm

Multilateral contributions

Recipient codes are not reportable for multilateral contributions. By defautecipeent
code=300(not applicable).

Unclassified
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Annex 9. Major channels of delivery

This list contains major channels of delivery under each category of channel (see
definitions in Chapter 4) for which data are published on the DAC website. Most recent
updates to the list are available littp://www.oecd.org/dac/financingsustainable
development/deelopmentfinance-standards/dacandcrscodelists.htm
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Annex 10a. Types of flows

Code | Heading Name

10 ODA Official Development Assistance flows

21 Non-export credit OOF | Other Official Flows, excl. export credits.

22 Officially supported Officially supported export credits.
export credits Covers both official direct export credits and private export cred

under official guarantee or insurance.

30 Private development Grants made bgrivate philanthropic foundationslGOs and other
finance civil society organisations.

36 Private Foreign Direct Private Foreign Direct Investment.
Investment

37 Other Private flows at Private longterm (i.e. over ongear maturity) capital transactions
market terms made by residents of DAC countries.

40 Non flow E.g. GNI, population.

50 Other flows Non-ODA component of peacebuilding operations.
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and

Annex 10b. List of financial instruments

technicalcaftieges e(sf-4B32B2s ubN2D4 ,

S£P1 a

Sub-
Broad category | category  Sub-category label Definition
code
110 Standard grant _Grants are transfe_rs_ in cash or in kind for which no legal d
incurred by the recipient.
n i i 3
@ 210 Interest subsidy A payment to softep the terms of private export credits, or o3
<Zt credits by the banking sector.
4
o 310 Capitalsubscription on
S deposit basis Payments to multilateral agencies in the form of notes and 9
— instruments, unconditionally encashable at sight by the red
Capital subscription on| institutions.
311 .
encashment basis
Transfers in cash or in kind for which the recipient incurs lega
(and the resulting claim is not intended to be traded). Since pa
421 | Standard loan obligations on standard loan are senior obligations, i.e. creditd
entitled to receive paymenégainst their claims before anyone ¢
0 they are also referred to as senior loans.
|_
E A contribution provided to a recipient institution for investn
% purposes, with the expectation of letegym reflows at conditio
o 422 Reimbursable grant specified in the financing agreement. The provider assumes t
'(7) of total or partial failure of the investment; it cas@decide if an
Z when to reclaim its investment.
|_
m T s -
w Fixedinterest debt instruments, issued by governments,
a) 423 Bonds g - L :
; utilities, banks or companies, tradable in financial markets.
o
AN
< e i ; P
424 | Assetbacked securities Securities Whose_\_/alue and incopayments are derived from &
backed by a specific pool of underlying assets.
425 Other debt securities
A loan that, in the event of default, will only be repaid after all s
w S - ) ;
3 431 Subordinated loan qbllgatlonshaye been satisfied. In C(_)mpensz_mon for the incr
Z risk, mezzanine debt holders require a higher return for
<Z’: 0 investment than secured or more senior lenders.
L=
w w Equity that, in the event of default, will be repaid aftersahio
zZsS e . e
=5 . obligations and subordinated loans have been satisfied; and
Z 432 Preferred equity . - . )
ﬁ P_i paid before common equity holders. It is a more expensive sol
m % finance than senior debt, a less expensive source than equity.
S<
— Other hybrid . . .
§ 433 instruments Including convertible debt or equity.
— x A share in the ownership of a corporation that gives the owner
55>_%<Z 510 Common equity on the residual value of thyd
2 o7 < &0 been met.
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Shares in collective

520 investment vehicles

Collective undertakings through which investors pool fund
investment in financial or nonfinancial assets or both. These ve
issue shares (if a corporate structure is used) or units (if 4
structure is used).

530 Reinvested earnings

This item is only applicable to Foreign Direct Investment (R
Reinvested earnings on FDI consist of the retained earnings of
foreign investment enterprise which are treated as if they
distributed and remitted to foreign direct investorgpinportion t
their ownership of the equity of the enterprise and then reinves
them in the enterprise.

[aja)
<Z( '-'DJ - A guarantee refers to a riskaring agreement undevhich thg
0 % E %) guarantor agrees to pay part or the entire amount due on a loan
T w ) - . .
=Jn LZL (29 = 1100 | Guaranteesfinsurance | ° other instrument to the Ienderllnvestor in the event ofpaymen
8ESZS by the borrower or loss of value in case of investment. Other unf
aZ2EF ; iabiliti i i
Ixrz0o contingent liabilities refer tother instruments that do not constity
% Lf O § flow as such but may be also collected in future.
SEC
(ON@)
610 Debt forgiveness/conversion: ODA claims (P)
611 Debt forgiveness/conversion: ODA claims (1)
612 Debt forgiveness/conversion: OOF clai(fy
613 Debt forgiveness/conversion: OOF claims (I)
614 | Debt forgiveness/conversion: Private claims (P)
615 Debt forgiveness/conversion: Private claims (1)
616 Debt forgiveness: OOF claims (DSR)
617 Debt forgiveness: Private claims (DSR)
LL
L':J 618 | Debt forgiveness: Other
w
4 - -
= 620 Debt rescheduling: ODA claims (P)
m
] - -
@) 621 Debt rescheduling: ODA claims (1)
o
3 622 | Debt rescheduling: OOF claims (P)

623 Debt rescheduling: OOF claims (1)

624 Debt rescheduling: Private claims (P)

625 Debt reschedulingPrivate claims (1)

626 Debt rescheduling: OOF claims (DSR)

627 Debt rescheduling: Private claims (DSR)

630 Debt rescheduling: OOF claim (DSPoriginal loan principal)

631 Debt rescheduling: OOF claim (DSRoriginal loan interest)
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632 Debtrescheduling: Private claim (DSRoriginal loan principal)
633 Debt forgiveness/conversion: export credit claims (P)
634 Debt forgiveness/conversion: export credit claims (1)
635 Debt forgiveness: export credit claims (DSR)
636 Debtrescheduling: export credit claims (P)
637 Debt rescheduling: export credit claims (1)
638 Debt rescheduling: export credit claims (DSR)
639 Debt rescheduling: export credit claim (DBRriginal loan principal)
1 GNI: Gross National Income
§ g g 2 ODA % GNI
z ! é 3 Total flows % GNI
= 4 Population

Unclassified
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DEBT INSTRUMENTS - Reimbursable grant

In development finance, a reimbursable grant can be described as a contribution provided to a recipient
- for investment purposes, with the expectation of {®rgn reflows at conditions specified in the financ
Definition agreement. The provider assuntles risk of total or partial failure of the investment; it can also decide i
when to reclaim its investment.

Donor funds are provided to intermediary institutions for investment purposes and, to the extent that moi
back from the investments, principal, interest, dividends, and any other investment reflows may be rein
returned to the donors. The institution administering the donor investment funds does not bear any finai
(it is not financially liabé in case of a failure in either equity or loan; donors cover first losses) and is not
to any financial benefits (donors provide funds for a period of time; at maturity they may take back the a
the trust fund or let the intermediary instibn use the money for other investments or advisory services).

Additional
description

f Provider funds serve to increase the inter me
or cover the first losses. At maturity, they havepbessibility to reinvest all the money for new investrr

Provider programmes or repatriate the funds.
perspective 1 DAC statistics capture the provider perspective at two points in time: 1) when the reimbursable gr:

intermediary institution (i.e. IFl) is committed and disbursed, and 2) when the institution returns th
plus potential profits (or minus paitial losses).

- 1 The intermediary institution uses the funds to soften or expand its financial offer (through b
Recipient mechanisms) to support investments in particular sectors of the recipient economy.

perspective 1 Data on the use of threimbursable grant for investments (including leveraging) could be collectec

multilateral intermediary institutions, although details may be subject to confidentiality constraints.

9 Donor funds for investnre t ficrowd ino private investment
viable at market conditions.
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