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Appendix 2

Tabella A1 - OLS Regressions on Number (Alternatively, Value) of PPP Tenders (2003-2007)

I. N_PPP Il. N_PPP Ill. Val_PPP IV. N_PPP V.Val_PPP VI. N_PPP
(works’03’07) (works’03’07) (works’03’07)  (works’03’07) (works’03’07) (works’03’07)
Diiiiii- South 13.189 . -1.14e+08 18.624*** . 20.522**
V- (1.61) (-1.31) (2.81) (2.54)
5.263
Di m— ey R = —
ummy_North (0.64)
3 . 0.084*** 0.843%** 545982***
Inhabitant_density (8.68) (8.61) (5.32) - - -—-
-0.003* -0.2087** -0.004**
Total_extent (sqkm) - - - (-1.98) (-2.49) (-2.40)
Poiditicn 0.00004*** B 0.0001***
P (5.56) (11.58)
N_operating firms 0.001*** 0.001%** 2533.93*** . 929.369 i
—operating (6.84) (6.76) (3.14) (0.44)
Disposable_pc_income -0.004*** -0.006*** -29488.41** -0.003** -29451.68***  -0.003***
('03°07) (-2.80) (-3.22) (-2.00) (-2.52) (-3.75) (-2.90)
Fixed_investments —~ 0417 s 232
- ; (-0.96) (-2.07)
; -0.102*%* -0.109** -1161871** -484402.1
Indx_ Econ_Infr_stock’01 (2.27) (:2.33) (-2.43) - (-1.03)
0.082 0.096 2283459** 760769.9
Ind; 01 - —
nex_Soc_Infr_stock (0.77) (0.87) (2.00) (0.79)

. 0.012 B
Indx_Tot_Infr_stock’01 - (0.42) -
Indx_Tot_Infr_variation _~ N . - _ -0.025
('09°01) (-0.16)
PRy — 0.233 0.231 -913656

= (1.51) (1.45) (-0.56)
956.194** 1283.268**
Indx (deb_offbalance/CR) - - - (2.07) (2.32)
Budget result . 8.56e-06*** 45806  2.13e-06**
uaget_resu - - (3.27) (1.49) (2.46)

;o 8.174 9.50e+07 5.368
Dumimy_Deficit (1.63) (1.61) (0.97)
Budget_result * . . - -5.85e-06** -69.753* .
Dummy_Deficit (-2.13) (-1.81)

-67.403*** -68.559***
Indx (overall_debt/CR) - - -— (-3.76) - (-3.15)
Fai 5.38e-08*** B .
Val_PPP(works'03'07) - - -— (6.06)
i g 0.532%** 0.190
N_PPP(services’03'07) - - - (2.76) (0.84)
cons 30.506 59.412%** 5.29e+08** 0.012** 4.51e+08***  11.6754***
= (1.58) (3.20) (2.58) (2.13) (3.32) (28.85)
Obs. 107 107 107 107 107 107
F-test 45.40 4411 18.62 54.23 26.96 40.68
Adj. R*2 0.7457 0.7400 0.5378 0.8672 0.6879 0.8046
Root MSE 25.86 26.144 2.7e+08 18.688 2.3e+08 22.667

t-statistic in parenthesis: significance levels at *0.10, **0.05 and ***0.01.

IM-test for heteroscedasticity on the IV estimation (the most comprehensive): chi2(99)=106.56 - p > chi2=0.2839;

VIF-test: 6.75. The disturbances are normally distributed.
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Tabella A2 - OLS Regressions on Number of PPP Tenders (2003-2007)

Vil. N_PPP VIIl. N_PPP IX. N_PPP X. N_PPP XI. N_PPP Xil. N_PPP
(works’03°07)°  (works’03°07) (works’03°07) (works’03’07) (works’03’07) (works’03°07)
Dummy South 20,522 %%* 23.152%%* 19.720%* 19.70** 20.005** 21.764***
V- (2.75) (2.98) (2.52) (2.53) (2.56) (2.81)
Dummy_North s e s =
-0.004** -0.004** -0.004** -0.004** -0.006***
Fotal extent (sqkm) (-2.22) (-2.41) (-2.37) (2.41) (-3.00)
Population 0.0001*** 0.0001%*** 0.0001*** 0.00001*** 0.0001*** 0.0001***
P (4.91) (13.46) (10.92) (10.92) (9.39) (11.29)
Disposable_pc_income -0.004*** -0.003*** -0.004*** -0.004%** -0.003*** -0.002*
(103°07) (-2.87) (-2.62) (-3.20) (-3.14) (-2.90) (-1.91)
Fixed investments -2.321*%* -3.329%** -1.906* -1.907* -1.949* -1.90*
= (-2.20) (-3.12) (-1.73) (-1.73) (-1.76) (-1.76)
; 0.013
Indx_ Econ_Infr_stock’01 — - = (0.34)
" -0.058
Indx_Soc_Infr_stock’01 - - - (-0.61)
” -0.007 . .
Indx_Tot_Infr_stock’01 - - - (:0.22)

; -0.136*
Indx_Ener_Infr_stock’01 - = - - (-1.73)
Indx_Tot_Infr_variation -0.025 -0.0002 -0.009 . .
(09°01) (-0.19) (-0.01) (-0.06)

1283.268 1314.332** 1379.964%* 1382.223**  1400.318**  1492.88***
kel offpatance/ i) (1.60) (2.33) (2.57) (2.58) (2.60) (2.81)
Budget result 2.13e-06* 1.54e-06* 9.93e-06*** 0.00001***  0.00001***  0.00001***
get (1.69) (1.86) (3.30) (3.28) (3.29) (3.54)
Dummy,_Deficit 5.368 1.949 11.243* 11.484* 11.632* 13.993**
V- (0.96) (0.36) (1.94) (1.96) (1.98) (2.37)
Budget_result * N N -8.47e-06*** -8.60e-06*** -8.56e-06*** -8.94e-06***
Dummy_Deficit (-2.70) (-2.70) (-2.67) (-2.88)
-68.559%** -68.662%** -68.945%** -68.701%** -69.793*** -74.119%**
I et debt/ch) (-2.81) (-3.09) (-3.27) (-3.26) (-3.29) (-3.54)
e Fi 0.190 0.235 0.229 0.219 0324
N_PRP(services 03'07) (0.53) (1.07) (1.05) (0.99) (1.46)
oS 116.254*** 126.50%** 106.254*** 106.477*%**  106.748***  100.368***
- (3.22) (3.46) (3.01) (3.02) (3.02) (2.88)
Obs. 107 107 107 107 107 107
F-test 21.36 47.02 40.35 40.37 37.04 41.88
Adj. R"2 0.8249 0.7962 0.8167 0.8168 0.8155 0.8223
Root MISE 22.667 23.148 21.955 21.395 22.026 21.614

t-statistic in parenthesis: significance levels at *0.10, **0.05 and ***0.01.

§Robust estimation of variance-covariance matrix.

IM-test for heteroscedasticity on the X estimation (the most comprehensive): chi2(85)=104.21 - p>chi2=0.077;
VIF-test: 6.64. The disturbances are normally distributed.
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Appendix 3

N. of PPP tenders (works) — Provincial level Value of PPP tenders (works) — Provincial level
Ttaly, 2003-07 Italy, 2003-07
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