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DAF/CMF/M(2009)7

SUMMARY RECORD OF THE ONE HUNDRED AND NINTH SESSION OF THE COMMITTEE
ON FINANCIAL MARKETS

1. Venue

The one hundred and fourth session of the Committee on Financial Markets was held at Salle
C(C4 at the OECD Conference Centre in Paris.

2. Special Session on Accession
Closed session [see DAF/CMF/ACS/M(2009)2].
3. Financial Roundtable

The Committee:

e Held a Roundtable discussion with representatives of the financial services industry on the
morning of 8 October 2009 on “The financial industry and challenges related to post-crises
exit strategies”. This discussion took place on the basis of the information and suggested
points for discussion provided in the background note by the Secretariat
[DAF/CMF(2009)16], as well as a Room Document provided by one of the private sector
participants. The discussion consisted of three rounds (assessment of the financial market
outlook and risks, assessment of financial sector soundness and voluntary exit by financial
institutions from government support, and assessment of further regulatory reform proposals)
and is summarised in document [DAF/CMF/M(2009)5], which includes a list of private-
sector participants.

4, Agenda item 1. Adoption of the Agenda

The Committee adopted the agenda [DAF/CMF/A(2009)2/REV 1] as revised.
5. Agenda item 2. Summary Record of the 108™ Session

The Committee approved the Summary Record of the 108™ session [DAE/CMF/M(2009)4].
6. Agenda item 3. Election of the chair and the bureau

The Committee:

e Flected Mr. Hans-Helmut Kotz as Chair, with Messrs. Gonzalo Garcia Andrés, Takashi
Kamiya, Wilbur Monroe, Gian Paolo Ruggiero, and John Veale re-clected as the remaining
members of the bureau. Mr. Erich Harbrecht chose not to stand for re-election.

e Messrs. Patrick O’Hagan (WPFS) and Ove Sten Jensen (WPDM), as heads of the CMF’s
working parties, continue to serve as ex officio members.
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Agenda item 4. Policy dialogue with Enhanced Engagement countries

The Committee:

Held a policy dialogue on the current economic and financial crisis with four of the five
Enhanced Engagement countries (i.e. Brazil, China, India, and Indonesia), on the basis of the
issues highlighted for discussion in the note by the Secretariat “OECD Enhanced
Engagement Countries and the Current Economic and Financial Crisis”
[DAF/CMF(2009)17], and against the background of the information contained in the
companion note “Structural Developments in the Financial Systems of OECD Enhanced
Engagement Countries” [DAF/CMF(2009)18], as well as Room Documents and
presentations by Delegates from the EC (European Central Bank), Japan, and the United
States. The three rounds of discussion focused on financial market developments and issues
related to the current financial crisis; structural issues and selected financial market reforms;
and exit strategies, further regulatory reforms, and the new financial landscape. The
Discussion is summarised in document [DAF/CMF/M(2009)6].

Thanked the Government of Japan whose donation had facilitated this Policy Dialogue, and
agreed to maintain an ongoing exchange of information with the EE5 countries and possibly
to follow-up in the near future with another event in Paris or possibly hosted by a member
delegation.

Agenda item 5. Accession (item without observers)

The Committee:

Was informed by Gian Paolo Ruggiero, in his capacity as Chair of the CMF’s special
sessions on Accession (OECD Members and the European Commission), of the outcome of
the group’s discussions with candidate countries and its closed deliberations [see
DAF/ACS/M(2009)2].

Agenda item 6. OECD strategic response to the financial and economic crisis

The Committee:

Discussed, after a brief introduction by the Secretariat, regulatory issues related to financial
innovation, on the basis of the suggested issues for discussion in a note by the Secretariat
[DAF/CMF(2009)21] and the information contained in a companion background note
[DAF/CMF(2009)21/ADD1].

Agreed to provide specific comments on the background paper [DAF/CMF(2009)21/ADD1 ]
to the Secretariat over the next few weeks via the written procedure and to the subsequent
publication of the revised paper in Financial Market Trends.

Agreed on the need for further OECD work on and to revisit the issue of financial innovation
at the next meeting.

Discussed, after two presentations by the Secretariat (DAF Deputy Director and a
representative from the OECD Centre for Tax Policy Analysis), selected longer-run issues
for exit strategies, including the impact of tax policy on the soundness of financial markets.

Discussed, after a brief introduction by the Secretariat, expanded guarantees for banks on the
basis of the issues for discussion highlighted in the note “Expanded guarantees for banks:
benefits, costs and exit issues” [DAF/CMF(2009)19].
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10.

11.

Agreed on the need for further OECD work on and to revisit the issue of guarantees at the
next meeting.

Agreed to forward additional editorial comments to the Secretariat via the written procedure
and to the subsequent publication of the revised note in Financial Market Trends.

Took note of a set of documents concerning the Joint CMF-IPPC General Guidance on
efficient and effective financial regulation, including the Policy Framework and the
companion High-Level checklist [DAF/CMF(2009)22/ANNI1 and 2].

Agreed to the submission of the revised package to the OECD Council for adoption as a
Recommendation [DAF/CMF(2009)22], incorporating the edits to the documents proposed
by Delegations.

Took note of a draft survey on financial consumer protection [DAF/CMF(2009)23] after a
brief introduction from the Secretariat and agreed to provide comments on the draft survey to
the Secretariat in the next few weeks via the written procedure.

Agenda item 7. Prudential regulation and competition in financial markets

The Committee:

Discussed, after an introduction by a representative from the Secretariat to the WP1 of the
Economic Policy Committee, the latest work by the OECD Economics Department on the
development of indicators of financial regulation [reproduced as DAF/CMF/(2009)25].

Reiterated previous comments and criticisms related to the methodology used and the policy
conclusions of this work, agreed that these views of the CMF would be transmitted to the
OECD Economics Department, and decided not to support a publication of this work, in its
current form, in “Going for Growth”.

Agenda item 8. Other issues

The Committee:

Took note of brief remarks by the Secretariat regarding the preliminary outcome of the latest
PIR exercise, which was said to be generally positive for the CMF, with the quality of most
outputs assessed as high, while further efforts may be needed regarding its policy impact.
These scores must be viewed in the context of a general upward creep in evaluations across
the Organisation for this round. Further details will be shared with the Committee as they
become available.

Took note of a statement from the Secretariat that preparations will soon be underway to
prepare for agreement on a Programme of Work (POW) for the next biennium, 2011-2012.
The Secretariat will make available to Delegates shortly via the written procedure a
questionnaire to elicit suggestions for topics to be included in the POW.

Took note of a presentation from the Delegation from Japan regarding the outcome of the
previous Tokyo Roundtable on Capital Market Reform in Asia and the date for the upcoming
Roundtable, which is to be held on 22-23 February 2010.

Took note that the next CMF sessions are tentatively scheduled for 14-16 April 2010 and 6-8
October 2010.
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Committee on Financial Markets - Comité des Marchés financiers

Chair

Australia/Australie

List of Participants — Liste des Participants

109th Session — 109°™ session

8-9 October 2009 — 8-9 octobre 2009
Paris, France

Prof. Hans-Helmut KOTZ
Member of the Executive Board,
Deutsche Bundesbank

Wilhelm Epstein Str. 14

60431 Frankfurt, Germany

Tel: +49 69 9566 2180
Email: hans-helmut.kotz@bundesbank.de

Dr. John VEALE

Chief Representative,

Reserve Bank of Australia

Basildon House, 7 Moorgate

EC2R 6AQ London, United Kingdom

Tel: +44 207 710 3535
Email: vealeJ@rba.gov.au

Mr. Christopher LANGMAN
Ambassador, Permanent Representative,
Permanent Delegation

4 rue Jean Rey

75015 Paris, France

Tel: +33 14059 33 50
Fax: +33 14059 33 94
Email: christopher.langman@dfat.gov.au

Mr. Gerry ANTIOCH

Minister Counsellor Economic,
Permanent Delegation

4 rue Jean Rey

75724 Paris cedex 15

Tel: +33 14059 33 73
Fax: +33 14059 33 94
Email: gantioch@treasury.gov.au



DAF/CMF/M(2009)7

Ms. Jacky ROWBOTHAM
Principal Adviser, Financial System Division,
Australian Treasury

Langton Crescent
ACT 2600 Parkes

Tel: +61 2 6263 3885
Fax: +61 2 6263 3964
Email: jacky.rowbotham@treasury.gov.au

Mr. Markus SCHWAIGER

Head of Financial Markets Monitoring Unit

Financial Markets Analysis and Surveillance Division
Oesterreichische Nationalbank

Otto-Wagner-Platz 3

1090 Vienna

Tel: +43 1 40420-3110
Email: markus.schwaiger@oenb.at

Mr. Kamran KAZEMZADEH
Counsellor for Economics and Finance
Permanent Delegation

3, rue Albéric Magnard

75116 Paris, France

Tel: +33 1 53 92 23 41
Fax: +33 1 40 50 87 05
Email: kamran.kazemzadeh@bka.gv.at

Ms. Johanna JAGER

Financial Markets and Supervision of Financial Market Authority
Federal Ministry of Finance

Hintere Zollamtsstraf3e 2b

1030 Vienna

Tel: +43 1 514 33 503108
Email: johanna.jacger@bmf.gv.at

Mr. Erik TAJALLI

Trainee, Permanent Delegation
3, rue Albéric Magnard

75116 Paris, France

Tel: +33 1 53 92 23 32
Fax: +33 1 40 50 87 05
Email: erik.tajalli@bka.gv.at
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Mr. Thomas SCHEPENS

Conseiller, Service Coordination Internationale et Eurosystéme
Banque national de Belgique

14, Blvd de Berlaimont

Bruxelles

Tel: +32 2 221 23 61
Fax: (32 221) 2361 3104
Email: thomas.schepens@nbb.be

M. Jos¢ MONT

Conseiller économique et financier
Délégation Permanente

14, rue Octave Feuillet

75116 Paris, France

Tel: +33 1 56 75 34 58
Fax: +33 156 7534 70
Email: jose.mont@diplobel.be

Mrs. Leen GOOSSENS
Legal expert
Federal Public Service Finance

Rue du commerce 96
B-1040 Brussels

Tel: +32 2 574 8554
Fax: +32 2233 7148
Email: leen.goossens@minfin.fed.be

Ms. Sandra DUNN
Chief, Financial Sector Stability
Financial Sector Division, Financial Sector Policy Branch

Finance Canada
K1A 0G5 Ottawa

Tel: +1 613 943 7942
Fax: +1 613 943 8436
Email: sandra.dunn@fin.gc.ca

Ms. Carolyn WILKINS

Deputy Chief, Financial Markets Department
Bank of Canada

234 Wellington Street

KI1A 069 Ottawa

Tel: (613) 782-8589
Email: WILI@bank-banque-canada.ca



DAF/CMF/M(2009)7

Czech Republic/République Ms. Hana HEIDLEROVA

Tchéque

Denmark/Danemark

Economic and Financial Counsellor,
Permanent Delegation

40, rue Boulainvilliers

75016 Paris, France

Tel: +33 146 47 29 53
Fax: +33 1 4520 35 54
Email: hana heidlerova@mzv.cz

Ms. Michaela HLAVICOVA

Official, Development and European Integration
Ministry of Finance

Letenska 18, Legerova 69

118 10 Praha 1

Tel: +420(2) 5704 2912
Email: michaela.hlavicova@mfcr.cz

Mrs. Birgitte Segaard HOLM
Head of Division

Danmarks Nationalbank
Havnegade 5

DK-1098 Copenhagen

Tel: +45 3363 6107
Fax: +45 3363 7115
Email: bsh@natinalbanken.dk

Mrs. Lotte Aakjer JENSEN

Head of division,

Ministry of Economic and Business Affairs
Slotsholmsgade 10-12

DK-1216 Copenhagen K

Tel: +45 33 92 41 97
Email: laj@oem.dk

Mr. Michael WIEMANN
Advisor, Ministry of Finance
Christiansborg Slotsplads 1
DK-1218 Copenhagen K

Tel: +45 3392 4107
Fax: +45 3332 8030
Email: mlw@fm.dk
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M. Christophe PRINCE

Economic Advisor, Délégation Permanente
5, rue Oswaldo Cruz

75016 Paris

Tel: +1 43 17 57 34
Email: christophe.prince@dgtpe.fr

Mr. Martin FOELSCH

Deputy Head of Division (VII B 1)
Integration of European Financial Markets
Federal Ministry of Finance (BMF)
Wilhelmstr.. 97

10117 Berlin

Tel: +49 30 2242 1938
Fax: +49 30 2242 88 1938
Email: martin.foelsch@bmf.bund.de

Mr. Erich HARBRECHT

Head of International Financial System Division
Deutsche Bundesbank

Wilhelm-Epstein-Stral3e 14,

60431 Frankfurt

Tel: +49-69-9566-3095
Fax: +49-69-9566-504304
Email: erich.harbrecht@bundesbank.de

Mrs. Anika HOLLER
International Financial Markets
Federal Ministry of Finance
Wilhelmstrafe 97

10117 Berlin

Tel: +49 3018 682 1428
Fax: +49 3018 682 881428
Email: Anika.Holler@bmf.bund.de

Mr. Mark Andreas WETH

Economist, Zentralbereich Volkswirtschaft
Deutsche Bundesbank
Wilhelm-Epstein-Str. 14

D-60006 Frankfurt

Tel: 0049-69-9566.4284
Fax: 0049-69-9566.3082
Email: mark.weth@bundesbank.de
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Greece/Gréce Ms. Katerina MONOPOLI
Legal Entities Reserves Management Section
Government Financial Operations and Account Department
Bank of Greece
E. Venizelou, 21
102 50 Athense

Tel: +3010 3202907
Fax: +3010 3235862
Email: assmansec@bankofgreece.gr

Mr. Dimitris ANDREOU
First Secretary
Permanent Delegation
15, Villa Said

75116 Paris, France

Tel: +33 1450224 17
Fax: +33 1450071 55
Email: d.andreou@greece-oecd.org

Hungary/Hongrie Mrs. Marta SZEGVARI
Economic and Financial Counsellor
Permanent Delegation
140, avenue Victor-Hugo
75116 Paris, France

Tel: +33 1 53 65 65 04
Fax: +33 1 47 55 80 60
Email: mszegvari@kum.hu

Mr. Tamas BORKO

Analyst-Economist

Hungarian Financial Supervisory Authority
Krisztina koérat 39

1013 Budapest

Email: Borko. Tamas@PSZAF.hu

Mr. Mérton NAGY

Principal Economist

Magyar Nemzeti Bank: National Bank of Hungary
Szabadsag tér 8/9

1850 Budapest

Tel: +36 1 428 2161

Fax: +36 1 428 2598
Email: nagymar@mnb.hu
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Mr. Gian Paolo RUGGIERO

Director Bureau VIII (Financial Markets and OECD affairs)
Treasury Department - Directorate for International Financial Affairs
Ministry of the Economy and Finance

Via XX settembre 97

00187 Roma

Tel: +39 06 4761 3958
Fax: +39 06 4761 1013
Email: gianpaolo.ruggiero@tesoro.it

Mr. Federico GIAMMUSSO
Economic Counsellor
Permanent Delegation

50, rue de Varenne

75007 Paris, France

Tel: +33 14439 21 57
Fax: +33 142 84 08 59
Email: federico.giammusso@esteri.it

Mr. Luigi BRIAMONTE

Ministry of the Economy and Finance
Via XX Settembre, 97

00187 Rome

Email: luigi.briamonte@tesoro.it

Dr. Domenico GAMMALDI

Market and Payment System Oversigth Department
Bank of Italy

Via Nazionale, 91

00184 Rome

Tel: +39(6)47924474
Fax: +39(6)47923337
Email: domenico.gammaldi@bancaditalia.it

Mr. Giuseppe GRANDE

Deputy Director, Financial Analysis Division
Economic Outlook and Monetary Policy Department
Banca d'Italia

Via Nazionale 91

00184 Roma

Tel: +39 06 4792 2643

Fax: +39 06 4792 37 20
Email: giuseppe.grande@bancaditalia.it
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Mr. Giovanni SICILIANO

Head of Economic Analysis Office

CONSORB - Italian Security and Exchange Commission
Via G.B. Martini, 3

00198 Roma

Tel: +3906 847 7544
Fax: +3906 847 7612
Email: g.siciliano@consob.it

Mrs. Silvia VORI

Sous Directeur, Division Cooperation Internationale
Banque d'lItalie, Surveillance Bancaire et Financiére
Via Milano 53

Rome 1-00184

Tel: +39 06 4792 4224
Fax: +39 064792 4360
Email: silvia.vori@bancaditalia.it

Japan/Japon Mr. Hidehiko SOGANO
Deputy Director-General
Financial Markets Department
Bank of Japan

Tel: +81 3 3277 1442
Fax: +81 3 5203 7187
Email: hidehiko.sogano@boj.or.jp

Mr. Naoyuki SUZUKI
Chief Representative in Paris
Bank of Japan

17 Avenue George V

75008 Paris, France

Tel: +33-1-4720-7295
Fax: +33-1-4723-8147
Email: naoyuki.suzuki@boj.or.jp

Mr. Yoshihiro SHIBATA
Representative in Paris
Bank of Japan

17 Avenue George V
75008 Paris, France

Tel: +33-1-4720-7295

Fax: +33-1-4723-8147
Email: yoshihiro.shibata@boj.or.jp
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Ms. Yoshiko NAKANO

Deputy Director, International Financial Markets
Office of International Affairs

Financial Services Agency

3-2-1 Kasumigaseki Chiyoda-ku

Tokyo 100-8967

Tel: +81 3 3506 6856
Fax: +81 3 3506 6161
Email: yo-nakano@fsa.go.jp

Mr. Hidemasa NAKAMURA
Counsellor, Permanent Delegation
11, avenue Hoche

75008 Paris, France

Tel: +33 15376 61 70
Fax: +33 1 45 63 05 44
Email: hidemasa.nakamura@deljp-ocde.fr

Mr. Takashi KAMIYA
First Secretary, Finance
Permanent Delegation
11 avenue Hoche
75008 Paris, France

Tel: +33 15376 61 71
Fax: +33 1 45 63 05 44
Email: kamiya@deljp-ocde.fr

Korea/Corée Mr. Tae Jong SEO
Counsellor
Economic, Finance, insurance & private pensions, corporate governance
Permanent Delegation
4 Place de la Porte de Passy
75016 Paris, France

Tel: +33 144 05 20 71
Fax: +33 15628 1771
Email: tjseo386(@naver.com

Mr. Shin dong JEUNG

Deputy Director

Inancial Supervisory Service
Ministry of Strategy and Finance
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Luxembourg/Luxembourg

Mexico/Mexique

Mr. Minsuk KIM
Research Fellow
Korea Capital Market Institute

Mr. Yi han KIM
Deputy Director
Ministry of Strategy and Finance

Mr. Yihan KIM

Deputy Director

Inancial Supervisory Service
Ministry of Strategy an Finance

Mr. Hyungjoon LIM
Research Fellow
Korea Institute of Finance

Mr. Romain WEBER

Economist,

Département Général A - Economie et recherche - Analyse monétaire et
étude économique

Banque Centrale du Luxembourg

2 bvd Royal

L-2983 Luxembourg

Tel: +352 47 74 4304
Fax: +352 47 74 49 20
Email: romain.weber@bcl.lu

Mr. Francisco CASTRO

Minister-Counselor for Financial and Fiscal Affairs
Permanent Delegation

8, Rue de Berri

75008 Paris, France

Tel: +33 1 56 59 29 07
Email: francisco castro@hacienda.gob.mx

Mrs. Sybel GALVAN

Counselor for Financial and Fiscal Affairs
Permanent Delegation

8, rue de Berri

75008 Paris, France

Tel: +33 1 56 59 29 09

Fax: +33 14563 03 63
Email: sgalvan@delegamexocde.org
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Mr. Bob COPPES
Senior Economist
De Nederlandsche Bank

Email: r.c.coppes@dnb.nl

Mr. JOHN GOOSSEN
Financial Counsellor
Permanent Delegation
12-14, rue Octave Feuillet
75116 Paris, France

Tel: +33 14524 9939
Fax: +33 14524 9938
Email: john.goossen@minbuza.nl

Miss Roxane VAN CLEEF
Policy advisor, Financial Markets
Ministry of Finance

Korte Voorhout 7, roomCB 3.88
2500 EE The Hague

Tel: +31 070 3 427 086
Email: r.h.m.cleef@minfin.nl

Mr. Qystein LOINING
Deputy Director General
Ministry of Finance
Akersg. 40

Postboks 8008 Dep
0030 Oslo

Tel: +4722 244532
Email: o.loining@fin.dep.no

Dr. Gunnvald GRONVIK

Special Advisor, Financial Stability Wing
Norges Bank

Bankplassen 2

NO107 Oslo

Tel: +47 2231 61 73

Fax: +47 22 31 65 42
Email: gunnvald.gronvik@norges-bank.no
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Poland/Pologne

Portugal/Portugal

Mr. Alfred WDEGAARD

Adviser

The Financial Supervisory Authority of Norway
Ostensjoveien 43

0667 Oslo

Postboks 100 Bryn

0611 Oslo

Email: alfred.odegaard@kredittilsynet.no

Mr. Andrzej ZADRUZYNSKI
Counsellor,

Permanent Delegation

136 rue de Longchamp

75116 Paris, France

Tel: +33 1 56 28 58 90
Fax: +33 1 56 28 94 66
Email: andrzej.zadruzynski@oecd-poland.org

Ms. BEATA NEHREBECKA
Minister's Counsellor
Ministry of Finance
Swietokrzyska 12

00-916 Warszawa

Tel: +48(22) 694 3964
Fax: +48(22) 826 0300
Email: beata.nehrebecka@mofnet.gov.pl

Mr. Jacek OSINSKI

Adviser, Financial System Department
National Bank of Poland
Swietokrzyska, 11/21

00919 Warszawa

Tel: +48 22 653 21 70
Fax: +48 22 620 84 91
Email: jacek.osinski@nbp.pl

Mrs. Maria da Graca DAMIAO
Senior Economist, Department of Supervision
Banco de Portugal

Rua Francisco Ribeiro, 2
1150-165 Lisboa

Tel: 35121 313 08 59

Fax: 351 21 81537 42
Email: mgdamiao@bportugal.pt
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Ms. Ana Paula MARQUES

Head of Division, Markets and reserve Management Department
Bank of Portugal

R. Febo Moniz No. 4

1150-165 Lisboa

Tel: +(351 21)312 8325
Fax: +(351 21)352 3505
Email: Ana.Paula.Franco.Marques@bportugal.pt

Mme Alzira CABRITA
Conseiller, Délégation Permanente

10bis, rue Edouard Fournier
75116 Paris, France

Tel: +33 14503 34 52
Fax: +33 145032203
Email: alzira.cabrita@ocde-portugal.com

Mr. Vladimir DVORACEK

Director General, Financial Market Section
Ministry of Finance

Stefanovicova 5

817 82 Bratislava

Tel: +4212 5958 2521
Fax: +4212 5958 2555
Email: vladimir.dvoracek@mfsr.sk

Mr. Slavomir STASTNY
Member of the Bank Board
National Bank of Slovakia
I. Karvasa 1

SK-813 18 Bratislava

Tel: +421257872063
Fax: +421257871116
Email: slavomir.stastny@nbs.sk

Mr. Libor GULA

Second Secretary, Permanent Delegation
28, Avenue d'Eylau

75016 Paris, France

Tel: +33 1 56 26 50 95
Fax: +33 1 56 26 50 92
Email: libor.gula@mzv.sk
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Spain/Espagne Mrs. Asuncion ALONSO
Experte Internationale
Banque d'Espagne
Alcala, 50
28014 Madrid

Mr. Roberto BLANCO

Head of the Financial Studies Division
DG Economics, Statistics and Research
Bank of Spain

Tel: +34 91 338 5179
Fax: +34 91 338 5624
Email: rblanco@bde.es

Sweden/Suéde Mr. Yngve LINDH
Counsellor for Economic and Financial Affairs
Permanent Delegation
2 rue du Conseiller Collignon
75116 Paris, France

Tel: +33 14524 98 53
Fax: +33 14524 67 74
Email: yngve.lindh@foreign.ministry.se

Switzerland/Suisse Mr. Dewet MOSER
Chef de la Délégation, Membre suppléant de la Direction générale, Chef
des marchés financiers
Banque Nationale Suisse - BNS
Borsenstrasse 15
8022 Zurich

Email: dewet.moser@snb.ch

Mr. Stephan AESCHLIMANN

Swiss Federal Finance Administration
Bundesgasse 3

CH-3003 Berne

Tel: +41 31 325 09 20
Email: stephan.aeschlimann@efv.admin.ch

Mr. Urs EGGENBERGER
Vice-directeur, Division trésorerie fédérale
Département fédéral des finances

Bundesgasse 3
3003 Bern

Tel: +41 31 322 78 81
Email: urs.eggenberger@efv.admin.ch
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Ms. Regula BAUMGARTNER
Premiére secrétaire

Permanent Delegation

28, rue de Martignac

75007 Paris, France

Tel: +33 149 55 74 55
Fax: +33 145510149
Email: regula.baumgartner@eda.admin.ch

Mr. Volkan TASKIN

Chief Economic Counsellor, Permanent Delegation
9,rue Alfred Dehodencq

75016 Paris, France

Tel: +33 1 42 88 50 02
Fax: +33 1452728 24
Email: volkan.taskin@mfa.gov.tr

Ms. Aysun EVRENSEL
Director

Central Bank of Turkey
Ulus

06100 Ankara

Tel: +90 312 310 20 40
Fax: +90 310 324 52 16
Email: aysun.evrensel@tcmb.gov.tr

Ms. Emine KARAOGLU

Senior Expert

Banking Regulation and Supervision Agency (BRSA)
Atatiirk Bulvari 191/B Kavaklidere

Ankara

Tel: +90312 455 69 19
Fax: +90 312 424 17 48
Email: ekaraoglu@bddk.org.tr

Ms. Fatos KOC KALKAN
Chief of Section,
Undersecretariat of Treasury
Basbakanlik Hazine mustesarligi
Inonu Bulvari n°36

06510 Ankara

Tel: +90312 204 61 57

Fax: +90 312 212 87 86
Email: fatos.kalkan@mfa.gov.tr

19



DAF/CMF/M(2009)7

United States/Etats-Unis

Ms. Cigdem KOGAR

Deputy General Manager, Banking and Financial Institutions Department
Central Bank of Turkey
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06100 Ankara

Tel: +90 312 3121085
Fax: +90 312 311 4660
Email: cigdem.kogar@tcmb.gov.tr

Mr. Thsan ULGENTURK

Senior Expert, Banking Regulation and Supervision Agency (BRSA)
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Ankara

Tel: +90312 455 66 22
Fax: +90 312 424 17 48
Email: iulgenturk@bddk.gov.tr

Mr. Tolga YUCEL
Head of Department, Undersecretariat of Treasury
Basbakanlik Hazine mustesarligi

Inonu Bulvari n°36
06510 Ankara

Mr. Patrick OREILLY

Economics and Finance Advisor, Permanent Delegation
12, Avenue Raphaél

75016 Cedex 16 Paris, France

Tel: +33 14524 74 55
Fax: +33 14524 74 87
Email: OReillyPR@state.gov

Mr. Wilbur MONROE

Deputy Director, International Banking Office
US Department of Treasury

1500 Pennsylvania Ave NW

20220 Washington

Tel: +1 202-622-1252
Email: wilbur.monroe@do.treas.gov

Mr. Daniel COVITZ

US Federal Reserve Board
20th & Constitution Ave NW
20551 Washington,

Email: Daniel.M.Covitz@frb.gov
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Mr. Magnus ASTBERG

DG Economic and Financial Affairs
European Commission

1049 Bruxelles, Belgium

Tel: +32-2-2969496
Fax: +32 229 69 496
Email: magnus.astberg@ec.curopa.cu

Mr. Thomas WERNER

Adviser, Capital Markets/Financial Structure Division, General
Economics Directorate

European Central Bank

Kaiserstr. 29

Frankfurt, Germany

Tel: +49-69-1344-7065

Fax: +49-69-1344-6514

Email: thomas.werner@ecb.int

Mr. Chris BOSMA

Economic Analyst - Financial Sector

DG ECFIN - Economic and Financial Affairs, Unit C4 - Financial Sector
Analysis

European Commission

BU 1 -2/59

B-1049 Brussels, Belgium

Tel: +32 2 298 5372
Fax: +32 2 299 3505
Email: chris.bosma@ec.europa.eu

Mr. Michel STUBBE

Head of Division, Market Operations Analysis Division
European Central Bank

Kaiserstrasse 29

60311 Frankfurt, Germany

Tel: +49 (69) 13 44 76 72
Fax: +49 (69) 13 44 62 32
Email: michel.stubbe@ecb.int

Ms. Marianne WOLFBRANDT

DG Internal Market and Services, Financial services policy
rue de la Loi

B-1049 Bruxelles, Belgium

Tel: +32 2296 75 78
Email: Marianne. Wolfbrandt@ec.europa.eu
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OECD
Directorate for Financial and Enterprise Affairs

OECD
Centre for Tax Policy and Administration

OECD
Economics Department

OECD
Statistics Directorate

Ms. Carolyn ERVIN, Director

Mr. Adrian BLUNDELL-WIGNALL, Deputy Director

Mr. Robert LEY, Counsellor

Mr. André LABOUL, Head of Financial Affairs
Division

Mr. Stephen LUMPKIN, Principal Administrator,
Financial Affairs Division

Mr. Sebastian SCHICH, Principal Economist,
Financial Affairs Division

Mr. Winfrid BLASCHKE, Principal Administrator,
Financial Affairs Division

Mr. Gert WEHINGER, Economist, Financial Affairs
Division

Mr. Timothy BISHOP, Senior Expert in Finance and
Insurance, Financial Affairs Division

Ms. Mamiko YOKOI-ARAI, Principal Administrator,
Financial Affairs Division

Mr. Bruno LEVESQUE, Principal Administrator,
Financial Affairs Division

Ms. Fiona STEWART, Principal Administrator,
Financial Affairs Division

Mr. Geoff LLOYD, Senior Adviser

Mr. Rudiger AHREND, Senior Economist, Structural
Surveillance Division

Ms. Michéle CHAVOIX-MANNATO, Head of
Financial Statistics Unit, National Accounts
Division
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Mr. Peter LIM
Representative
Hong Kong Monetary Authority, NY office

Email: peter sc_lim@hkma.gov.hk
Ms. Bibiana GEOK MEI
Email: bibianalee@mas.gov.sg

Dr. Eric PEREE

Associate Director and Head of Economic and Financial Studies
Economic and Financial Studies

100 Bd K Adenauer

L-2950 Luxembourg, Luxembourg

Tel: +352-4379-88652
Fax: +352-4379-68895
Email: e.peree@eib.org

Mr. Rodolphe BLAVY

Senior Economist, Offices in Europe
66 Avenue d'lena

75116 Paris, France

Tel: +33 1 40 69 30 85
Fax: +33 1 47 23 40 89
Email: rblavy@imf.org

Mr. Christopher MORRIS
Senior Economist, International Capital Markets
London, United Kingdom

Tel: +44 207 601 3486
Email: cmorris@imf.org

Dr. Christian UPPER

Head, Financial Markets

Monetary and Economics Department
Bank for International Settlements

CH-4002 Basel, Switzerland

Tel: +41 61 280 8416
Email: christian.upper@bis.org
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CANDIDATE COUNTRIES FOR ACCESSION

Chile/Chili Mr. Santiago TRUFFA
Advisor
Ministry of Finance

Tel: +56 2 4732004
Email: struffa@hacienda.gov.cl

Estonia/Estonie Mr. Thomas AUVAART
Head of Financial Markets Division,
Financial Policy Department
Ministry of Finance

Tel: +372 611 36 33
Email: thomas.auvaart@fin.ee

Ms. Jana KASK
Head of Financial Sector Policy Division
Bank of Estonia

Israel/Israél Mr. Simon BARON
Assistant Director
Israel Securities Authority

Email: SimonB@jisa.gov.il

Mr. Herman LITMAN
Chief Economist,

Banking Supervision Department
Bank of Israel

Tel: +972 2 655 2431
Email: hlitman@boi.gov.il

Russian Mr. Sergei IVANOV
Federation/Fédération de Deputy Head of International and Interbank Cooperation Service
Russie Department of Financial-Economic Relations

Central Bank of Russia

Moscow

Email: isv2@cbr.ru

Slovenia/Slovénie Mr. Tomaz KOSAK
Director,
Financial Stability Department
Bank of Slovenia
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Ms. Vlasta TUREL
Undersecretary
Government Office for Development and European Affairs

Gregorciceva ulica 25
1000 Ljublijana

Tel: +(386) 1478 11 71
Fax: +(386) 1478 11 91
Email: vlasta.turel@gov.si

Ms. Irena VODOPIVEC-JEAN
Head of Financial System Department
Ministry of Finance

Tel: +386 1 369 68 80
Fax: +386 1 369 66 99
Email: irena.vodopivec-jean@mf-rs.si
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ENHANCED ENGAGEMENT COUNTRIES

Brazil/Brésil Mr. Ronaldo DE ALMEIDA CAVALCANTE MALAGONI
Head of Department, External Debt and International Relations Dept.
Brazilian Central Bank
SBS, Quadra 3, Bloco B, Edificio Sede, 14" floor
70074-900 Brasilia — DF

Tel: +55 61 3414 1370
Fax: +55 61 3414 3770
Email: ronaldo.cavalcante@bcb.gov.br

Mr. Caio Fonseca FERREIRA

Senior Advisor, Financial System Regulation Department
Brazilian Central Bank

SBS, Quadra 3, Bloco B, Edificio Sede, 15" floor
70074-900 Brasilia — DF

Tel: +5561 3414 1503
Fax: +5561 3414 1499
Email: caio.ferreira@bcb.gov.br

Dr. Sarquis José Buainain SARQUIS
Economic Counselor, OECD Liaison Office
Brazilian Embassy

34 cours Albert ler

75008 Paris, France

Tel: +33 1 45 61 63 65
Fax: +33 142 89 03 45
Email: sarquis@bresil.org

India/Inde Ms. Meena HEMCHANDRA
Chief General Manager-in-Charge
Department of External Investments and Operations (DEIO)
Reserve Bank of India
22nd Floor, Central Office Building, Shahid Bhagat Singh Marg
400 001 Mumbai

Tel: +91 22 22624423
Fax: +91 22 22630090
Email: meenahemchandra@rbi.org.in

Ms. Vinita KUMAR
Economic Adviser, Department of Financial Services
Ministry of Finance

Tel: +91 11 23745128
Fax: +91 11 23365608
Email: vinita@nic.in
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Mr. Tajinder SINGH

Officer on Special Duty

Securities and Exchange Board of India (SEBI)
SEBI Bhavan, Plot No. C4-A, "G" Block
Bandra Kurla Complex, Bandra (E)

400 051 Mumbai

Tel: +91 22 26449810
Fax: +91 22 26449008
Email: tajinder@sebi.gov.in

Mr. Des ALWI

Minister Counsellor (Economy), Embassy of Indonesia
47-49, rue Cortambert

75116 Paris, France

Tel: +33 (1) 45 03 07 60
Fax: +33 (1) 45 04 50 32
Email: d alwi@hotmail.com

Dr. Tjokrosuwarno CHARMEIDA

Advisor for Strategic Planning, Secretariat General
Ministry of Finance of Indonesia

Juanda Il Bldg., 18th floor, J1. Dr. Wahidin 1 No. 1
Jakarta Pusat 10710

Tel: +6221 3511550
Email: charmeida@yahoo.com

Ms. NURHAIDA
Director of Securities Institutions and Transactions
Ministry of Finance

Mr. Mahi RAKSAKA
Special Advisor to Coordinating Minister for Economic Affairs
Ministry of Finance

Ms. Rohana SUMIHAR
Head of Multilateral Affairs Sub Division
Ministry of Finance

Ms. Amelia Marta Ninditawaty TAMPUBOLON
Third Secretary, Embassy of Indonesia in Paris
47-49 rue Cortambert

75116 Paris, France

Tel: +33 (1) 45 03 07 60

Fax: +33 (1) 45 04 50 32
Email: amelia_tampubolon@yahoo.com
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People’s Republic of Ms. Xin CHEN

China/République populaire Chief Dealer

de Chine PBC Representative Office for Europe
People’s Bank of China

Tel: +44 7517 480928
Email: chenxin2128@gmail.com

Mrs. Jingchun ZHANG

Deputy Division Director

Department of International Affairs

China Banking Regulatory Commission (CBRC)

Tel: +861066278946
Email: zhangjingchun@cbrec.gov.cn
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