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FSB Peer Reviews 

Grace Sone, Financial Stability Board  

OECD Corporate Governance Committee 

Paris, 7-8 April 2016 
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FSB Structure 

Expert Group on 

Non-Cooperative 

Jurisdictions 

Chair: TBD 

 

Implementation 

Monitoring 

Network 

Chair: Karrer

  

Standing Committee on 

Assessment of 

Vulnerabilities (SCAV) 

Chair: Glenn Stevens 

Standing Committee on 

Supervisory & Regulatory 

Cooperation (SRC) 

Chair: Daniel Tarullo 

Cross-Border  

Crisis Management 

Group  

(CBCM) 

Chair: Gracie 

Task Force on 

Shadow Banking 

Chairs: 

Stevens /Tarullo 

Experts 

Group 

Chair: 

Secretariat 

Secretariat 
Secretary General: Svein Andresen 

Resolution Steering Group 

(ReSG) 

Chair: Elke König 

Peer Review 

Teams 

India 

Chair: Kono 

Brazil 

Chair: Le Lorier 

Japan 

Chair: Dombret 

Shadow Banking 

Chair: Wilkins 

FSB Plenary 

Steering Committee 
 Chair: Mark Carney 

Analytical Group 

on  

Vulnerabilities 

(AGV) 

Chair: Secretariat 

Standing Committee on 

Standards 

Implementation (SCSI)      

Chair: Ravi Menon 

CIS 

Co-Chairs: 

Storchak / 

Smolyakov 

Europe 

Co-Chairs: 

Le Lorier / 

Nicolaisen 

MENA 

Co-Chairs: 

Almubarak /  

Al Mansoori 

Sub-Saharan  

Africa 

Co-Chairs: Kganyago 

/  

Emefiele 

Asia 

Co-Chairs: 

Chan / Wathra 

Americas  

Co-Chairs: 

Wilkins / Worrell 

Compensation 

Monitoring Contact 

Group 

Chair:  Secretariat 

Standing Committee on 

Budget and Resources 

(SCBR)      

Chair:  

Alexandre A. Tombini 

Regional Consultative Groups 

Shadow Banking 

Working Groups: 

WS1:Bank interaction w 

SB 

Chair: BCBS 

WS2: Money market 

funds 

Chair: IOSCO 

WS3: Other entities 

Co-Chairs:   

Zelmer / Cazenave  

WS4: Securitisation 

Chair: IOSCO 

WS5: Securities 

Financing Trans. 

Chair: Rule 

CBCM for FMIs 

(fmiCBCM) 

Co-Chairs: Berndsen, 

Murden 

Data Gaps 

Chair: Houben 

Governance 

Chair: Cheung 

Data Requirements 

Chair: Tracy 

WS on Operational 

Continuity 

Chair: Molin 

 

WS on Funding in 

Resolution 

Co-Chairs: Luk / Gray 

Financial 

Innovation 

Network (FIN) 

Chair: Secretariat 

Financial 

Benchmarks OSSG 

Chairs: 

Lawton / Powell 

Legal Experts Group 

Chair: Gannon 

CBCM for Insurers 

(iCBCM) 

Chair: Montagner 

WS on Resolution 

Strategies for Insurers 

Chair: Mauro 

 

KA Assessment 

Methodology Drafting 

Team 

Chair: Secretariat 

OTC Derivatives 

Coordination Group 

Chair: Carney 

Working Group 

Co-Chairs: 

Bussey/Davis/ 

Fábregas 

WS5: Data Experts 

Group Chairs: 

Russo / Caglio 

WS5: Re-

hypothecation and 

Re-use Experts 

Group 

Eichner / Pires 

WS on Bail-In 

Execution 

Co-Chairs:  

Harraz / Murden 

WS on Continuity of 

Access to FMIs 

Chair: Davies 

WS on Internal TLAC 

Co-Chairs: 

Kemp / Schiltknecht 
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Scope Frequency Outputs 

(2) FSB Implementation 

Monitoring Network 

(IMN) 

(3) FSB 

Peer 

Reviews 

• National implementation of all 

G20/FSB recommendations 

(different items under broad 

policy areas) 

• Implementation of agreed 

international standards & 

policies 

• As determined by FSB 

 

• SSB standards (often also 

G20/FSB recommendations) 

• Great variation in scope & 

intensity across SSBs  

• As determined by SSBs  

(1) G20 Progress Report 

on financial reform 

commitments 

• All G20 recommendations • Annually (for the grid) 

• Each G20 FM+CBG (for 

the FSB Progress Reports) 

• Tabular report (grid) to the 

G20 Summit (published) 

• Progress Reports (published) 

i) Country 

reviews 

ii) Thematic 

reviews 

(4) FSB Progress Reports 

on specific issues 

(e.g. OTC derivatives) 

(5) SSB Implementation 

Monitoring 

• Annually 

• Follow-up of country-specific 

FSAP recommendations 

• National implementation of 

G20/FSB recommendations 

in specific areas 

• Implementation surveys + 

Monitoring report 

(published/unpublished) 

• Progress report to the G20 

Summit (published) 

• National survey (published) 

• Progress report (published) 

• Peer review report 

(published) 
• 2-3 yrs following an FSAP 

• As determined by FSB-

SCSI 

Monitoring Mechanisms 
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• FSB members “committed to undergoing periodic peer 

reviews focused on the implementation and effectiveness 

of international financial standards and policies agreed 

within the FSB” 

• Two types of peer reviews launched 

– Thematic reviews 

– Country reviews 

• Guidelines for conduct of peer reviews are set out in 

Handbook for FSB Peer Reviews 

– The functioning of the peer review programme and the Handbook 

have been revised in response to a review of the programme that 

took place in 2011 

Peer Review 
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• Focus on implementation and effectiveness of international 

standards and policies by FSB member jurisdictions in a 

particular area important for global financial stability 

– May also analyse areas where no standards exist 

• Eleven thematic reviews undertaken to date… 

– Compensation practices (2), risk disclosures, residential mortgage 

underwriting, deposit insurance systems, credit rating agencies, 

resolution regimes (2), trade reporting, SIB supervisory 

frameworks, risk governance 

• Ongoing: Implementation of the FSB policy framework 

for other shadow banking entities 

• To launch shortly: corporate governance of financial 

institutions (focusing on G20/OECD Principles) 

Thematic Reviews 
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• Focused primarily on steps taken by FSB member 
jurisdictions to follow up on IMF-World Bank FSAP/ROSC 
recommendations 

– Do not analyse a jurisdiction’s financial system and its 
vulnerabilities or assess compliance with standards 

– May also include other financial sector policy issues not covered in 
the FSAP that are timely and topical for the jurisdiction and/or FSB 

• Sixteen country reviews undertaken to date… 

– Australia, Canada, China, Germany, Indonesia, Italy, Mexico, 
Netherlands, Russia, Saudi Arabia, South Africa, Spain, 
Switzerland, Turkey, UK, US 

• Brazil, India and Japan to be completed in 2016 

• France, Argentina and Singapore to be launched later 
this year 

Country Reviews 
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Peer Review Process 

• Country selection
• Theme selection

• Topic selection (country reviews)
• Terms of reference
• Team selection
• Information collection

• Dialogue with authorities
• Drafting of preliminary report

• Peer review
• Approval
• Publication

• Monitoring and reporting of agreed 
implementation actions

• Sharing insights and lessons learned 

Stage 2: 

Preparation

Stage 3: 

Consultation

Stage 4: 

Evaluation

Stage 5: 

Follow-up

Stage 1: 

Prioritization
On-going

3-5 

months

2-4 

months

2-3 

months

On-going

TasksPeer Review StagesTiming
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• OECD Principles of Corporate Governance are one of the 

FSB Key Standards for Sound Financial Systems 

• Underscore the importance of effective governance to 

financial stability 

• Inform the update to the OECD assessment methodology 

• Provide input to the governance-related aspects of the 

FSB’s broader work on conduct for financial institutions 

• Identify areas of follow-up or where further work could be 

undertaken 

Objectives of the Review 
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• Aspects of five of the six Chapters of the OECD Principles 

– Chapter IV on the role of stakeholders in corporate governance is 

not in scope 

– Will focus on those principles that are most pertinent for regulated 

financial institutions in FSB member jurisdictions (e.g. effective 

governance frameworks, remuneration, disclosure, responsibilities 

of the board) 

• Publicly listed regulated financial institutions, such as 

banks, insurers and asset managers 

The scope of the review will be finalised by the Peer 

Review Team, once it is established 

 

Scope of the Review 
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Indicative Timeline 

Date Deliverable 

Early Apr – Mid-May • Call for nominations / form peer review 

team 

• Develop questionnaire 

Late May / Early Jun • Send questionnaire to national authorities 

Jul • Responses due back from national 

authorities 

Aug - Sep • Review team analyses the information 

collected 

Oct • Interim findings sent to the SCSI 

Dec • Draft peer review report sent to SCSI 

Early 2017 • Publish peer review report after approval 

by SCSI and Plenary 
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 Thank you for your attention 


