Y o N

as() [eYJQ 104

S7(8000)AM/NAL/SY/AVA

o N

For Official Use DAF/AS/PEN/WD(2008)25

Organisation de Coopération et de Développement Economiques
Organisation for Economic Co-operation and Development 27-Jan-2009

English - Or. English
DIRECTORATE FOR FINANCIAL AND ENTERPRISE AFFAIRS
INSURANCE AND PRIVATE PENSIONS COMMITTEE

Working Party on Private Pensions

SUMMARY RECORD OF WORKING PARTY ON PRIVATE PENSIONS MEETING

20th Session

1-2 December 2008

This document contains the Summary Record of the meeting of the Working Party on Private Pensions, held on
1-2 December 2008.

For further information please contact Ms. Clara Severinson [Tel: +33 145 24 91 28; Fax: +33 144 30
63 08; Email: clara.severinson@oecd.org].

ysydugy “1Q - ysyduy

JT03258709

Document complet disponible sur OLIS dans son format d'origine
Complete document available on OLIS in its original format




DAF/AS/PEN/WD(2008)25

1.

WORKING PARTY ON PRIVATE PENSIONS

20™ Session, 1-2 December 2008

SUMMARY RECORD

Redesignation of the Chair and Bureau

The Working Party:

2.

redesignated the Chair and the Bureau for another year.

Adoption of the Agenda and the Summary Record

The Working Party:

3.

took note that the meeting was chaired by Mr. Chairman Ambrogio Rinaldi.

adopted the agenda DAF/AS/PEN/A(2008)3/REV2 and the summary record of the 19™ session
DAF/AS/PEN/WD(2008)14.

Recent Developments

The Working Party:

3.

took note of a presentation from the IASB regarding the results of the recent public consultation
on proposed changes to IAS 19.

took note of a presentation by the Secretariat regarding the effect of the financial crisis on
pension funds. The Working Party also discussed the new publication 2008 Private Pensions
Outlook.

took note of a presentation by the Inter-American Development Bank regarding the impact of the
financial crisis on Latin American pension funds.

DC Pensions and Investment Regulation

The Working Party:

discussed the paper on DC pensions and investment regulations (DAF/AS/PEN/WD(2008)17).

took note of the Delegates’ comments and the corrections to be made to better reflect the
regulatory framework of DC plans.
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took note of the two background documents presented by the Secretariat
(DAF/AS/PEN/WD(2008)18 and DAF/AS/PEN/WD(2008)21).

further written comments on these papers will be accepted until mid-January.

4. Revised Core Principles
The Working Party:

e discussed the revisions to the guidelines on pension fund governance
(DAF/AS/PEN/WD(2007)8/REV4/ANN1).

e took note of the Delegates’ comments. Concern was raised over section 11 on disclosure in the
“Annotations to Guidelines for Pension Fund Governance”. Comments made on this section may
be addressed to the Secretariat until mid-January.

e discussed the Consolidated Core Principles of occupational pension regulation
(DAF/AS/PEN/WD(2007)8/REV4). In particular, the Working Party discussed the inclusion of
the IOPS Principles of Private Pension Supervision in the Consolidated Core Principles. As this
requires formal approval by the Group, the Secretariat was asked to engage in bilateral
discussions with those Delegations that are not IOPS members and report back to the Working
Party. The Secretariat reminded the Delegates that both the IOPS Principles and the OECD Core
Principles would be reviewed in 2010, during which time comments by the WPPP on the IOPS
Principles could be considered.

5. Cooperation with the World Economic Forum
The Working Party:

e was informed of cooperation with the World Economic Forum. The OECD will contribute a
short report produced under the responsibility of the Secretariat. Delegates may be invited to
provide comments on an informal basis.

6. Programme of Work 2009
The Working Party:

discussed the planning of the Programme of Work for 2009 (DAF/AS/PEN/WD(2008)20).

took note of the Delegates’ comments: the Private Pensions Outlook publication was discussed.
The publication was welcomed for 2008. The next edition is schedule for 2010 and may include
both private and public pensions; continued work and discussion on the effect of the financial
crisis on pensions is encouraged.

took note that a newsletter will be published by the Secretariat in the following weeks.

was requested by the Secretariat to suggest both short-term and long-term issues with respect to
pensions and the financial crisis to be looked into.

took note of the various Global Relations meetings and seminars organised during the year.
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e was informed that a special meeting on the crisis and accession would take place after the IOPS
meeting on 23-24 March.
7. Accession Review of Chile and Israel

The summary record of the accession review of Chile and Israel is contained in the separate document
DAF/AS/PEN/ACS/M(2008)1.
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